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The Secretary 
The National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza, Bandra (E) 
Mumbai – 400051 
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DREDGECOR
P 

022 – 26598237 / 
38 

The Secretary 
The Calcutta Stock Exchange Assn. Ltd. 
7, Lyons Range, Kolkata – 700001 

 033 – 22104492/ 
22104500 

 
Dear Sir, 

 
  Sub :  Credit rating for public issue of Tax free Bonds in the 

nature of Secured, Redeemable, Non-convertible 

Debentures. 

  Ref : DCI Letter No. DCI/CS/E.1/2020 dt. 14/02/2020 

  
 Further to our Letter cited, it was informed to the Stock Exchanges - the 
Credit Rating for public issue of Tax free Bonds in the nature of Secured, 
Redeemable, Non-convertible Debentures issued by the Credit Rating Agency – 
M/s CARE Ratings. 
 
2. However, the Annexures to the Letter – Annexure – 1 Details of 
instruments/Facilities and Annexure – 2 - Rating History for the past three years 
were inadvertently not enclosed. The same are now enclosed.  
 
3. This may please be treated as information submitted to Stock Exchanges 
as per Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Thanking You 
Yours faithfully 
 
For Dredging Corporation of India Limited 
 
 
(K.Aswini Sreekanth) 
Company Secretary 
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Mr. Rajesh Trlpathi

Chairman & Managing Director

Dredging Corporation "I India limited

"Dredge House", Port Area

Vis.khapatnam - 530035

Anoh,. Pradesh

February 12. 2020

(onfidenti.1

Dear Sir,

Credit rating for Public Issueof hx FreeBonds in the nature of Secured,

Redeemable, NDn.Convertible Deben!ures

On a review of recenl developments including operalional and financial performance 01 your company for fY19

laudited) and 9M FHO Iprovisional), Our Rating Committee has reviewed the following ,aling'

Am"unl
Rating' Rating ActionInstrument

IRs. erare)
Tax Free Bonds - Secured, 58.88 CAH A+; Siable

Redeemable, Non. IRupees Fifty Eight Crore and (Single A Plu,); Outlook: Realfirmed

Convertible Debenture' Eighty Eight lakh only) Stable

1. The NCO, are repayable b~ March ~8, ~()~3 I.e, ten years from the deemed date of allotment with fixed

annual coupon payment.

~. The rationale for the rating will be communicated to ~ou ,eparatel~. A write.up (pre" release) On the

above rating is propo'ed to be i"ued to the pre" ,hortl~, a dralt of which is enclosed for your peruHI

as Annexure. We reque,t you to peruse the annexed document and offer your comments if any. We are

doing thi, a, a matter 01 courtesy to our clients and with a view to enSure that no fac:tual inac:curac:ie'

have inadvertently crept in. Kindly revert as early as possible, In any c:ase, jf I'll' do not hear from you by

February 14. ~02(), I'll' will proceed on the basi, that you have nO any comments to oHer,

3. CARE re,erveS the right to undertake a surveillance/review of the rating from time to time. based on

circumstances warranting such review. subject 10 at least one wch review/surveilla nce ellery yeo'-

4, CARE reserves the right 10 revise/reaffirm/withdraw the rating a>signed as also rellise the outlook, as a

result of periodic relliew/surveillanc:e, based on any event or information whic:h in the opinion of CARE

warrants suc:h an action. In the ellent of failure on the part of the entity to furnish such information.

'Campier. defi"ilion, of 1M rorin9' oHi9ned Dr!'DVDilableDrwww,'OrerD{i"aHOma"din other CAR, publi,a{io"l.

CARE Rating' limited
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material Or clarilications as may be required by CARE so al to enable it to carry out continuous

monitoring of the rilting of the debt inWument, CAREshilll carry out the review on the basis of best

i1vailable Information throughout the life time 01 ,uch in,trument. In such ea,es the credit rating symbol

,hall be accompanied by "ISSUER NOT COOPERATING", CARE shall al,o be entitled to

publidze/dilleminate all the afore-mentioned rating action, in any manner considered appropriate by

it, without reference to you.

5. Our ratings do not factor in any rating related trigger clauses as per the terms 01 the facility/instrument,

which may involve acceleration of payment, in ca,e of rating downgrades. However, if any such clauses

are introduced and if triggered. the ratings may see volatility i1nd sharp downgrades,

Users of this rating may kindly refer our website ""''''.cBrcratings,com for latest update on the

outstanding rating.

CARE'atings are not recommendations to buy, sell, or hold any securities.

II you need any clarification, you are welcome to approach uS in this regard.

Thanking you,

Yours faithfully,

[Anila Gode]

Manager

gode ,anila@careratings,com

Enel.: As above

[Pra,anna Kri,hnan)

Senior Manager

prasanna ,krishna n@caleratings.eom
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CARE', rating' ore opininn, nn the lik.lihood of liln.I~' paym.m of Ih. obligation, unJer In. Med in'lrwn.tlt and are not

r.comm.ndation, 10 ",nction. rono". Ji,bu"e or recoil the ,on".med honk fa,ilities or to bu)', seli or hold on~ ,.""ity

CARE', rating' do nc>lcon"O) 'uit,bility 0' price f(lf lhe inw,to,. CARE', ,aling' do not c"'''titule an audit on lh. ,"I.d

entily CARE has b.,ed jts "ljng~"oull~~ks on inf~,m.lj~n (lbl.;ned [",m ",ur", believed b}' it to be a<cu,ate ond r.liabl.,

CARE """ not, how""e,. guo""l.e Ih. accuracy.• dequ.<}' '" <"mplct<n<» of any information ""d i, nol r"p-on,ible 1'0'
a"y erro" or omi"ioflS or for Ihe ""ult>< obtained from the use of suoh informati(ln, "10" .nlitie, "h"", b.n~

f.<ilili.~'in'lrumen" are r'led by CARE h."e paid, cr.dit 'ating fe•. b.,.d on Ihe am"unt "nd type of bank
f.<ilili<~";mtrumenl" CARE 0' it< suh,idiario~"a,,~ojilt•• may al,o have ~th<r <omm<",ial tnIn;acllon, vdtn the .ntil). In

ca.", of oartnc"hio,'"roorielarv concerns. the ratino loutlook a,,,; 'ned hv C,\ RE is. ;nl,,-olla. based on the ,,"oit.1 d. ,l~"d

CARE~~ t*Bited
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other ",levant factors. CARE is nol T.'l"'nlibk for .ny' elTors and ,Illle, that it has no fin.noi.lliabilily whalO,,"".' to the

u"" •.• of CARE', rating.

Our ••tings do not facIO' in .ny raling related trigger dau,",,, pt. the term, "flM f• .,ilitylin,rrumem, which may involve

.<<ole ••ti"" of p.ymem, in ca,. of rating downgrade._ HOI,'ev"" if any such dau ••• are intmdue<d .nd if triggered, the

minos mav ""e vol.tili!'.' and .ham do"',,';;""'.,.
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Anne~ure.l: Details of Instruments/Facilities

Name 0/ the Dale 0/ Coupon MaturllV Si.e 0/ the Rating a•• lgned

Instrument I"uance R.te Date I"ue along with Rating

(R,. cro'r Outlook

and, March 28. 2013 6,91% March 28, 2023 8,88 A~EA+; Stable

Anne~ure.2: Rating History of last three years

iSt. Name 0/ lhe Current Ralln., Rating hi,tory

'"
Instrument/Bank TVp. Amount lIating Datel,) & Oat.(,) & Oate(.) & Oatel.1 &

Fa<llitle, Outstanding lI.ting(s) Ratingl,1 Rating(.) Ratingl.)

(Rs. trore) assigned in a•• igned in a"igned in a•• igned In

2019-2020 2018.2019 2017.2018 2016.2011

1, Bond, " sass i AREA+; . l)CAR£A.; llCAREA+; :I)CAREA.A-;

:Stable table egal,ve :Negali.e

lS-M.t.191 07-0ec-17) PO-No_-l6)

2)CAREA.;

table

07-M.,"19j

Annexu,"']: Detailed e.planalion of <o•• nants of the ,aled Instrumenl/ f.<llilie" Not .ppli"bl.

Nou on <omp",.i'~"'~'J'1 'he roted in"",men" CAREh., clr",,{red,e,t'v"'eel< 'oltd b~ ,r 00 rll. Do", of comp'''''y Til"

(!<J,,,IICoMO is Ol'Oilool. at """••..<omOM9•.•om i"""lors/matler ,M"m.a,a".<I"9"loror< (J( orll", a," ••.rlmme ro ""ir< to
care f!J corem! "'iluom for o."~cio',f/co tiOt>',
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