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PLANTO CUT COSTS BY AFIFTH & HALVE DEVELOPMENT TIMES

Honda rewires its India
plan with Tata Tech deal

ADITI SHAH &
MAK! SHIRAKI
Mumbai/Tokyo, October 5

HONDA MOTOR AIMS to cut
costs by as much as a fifth and
hatvedevelopment mesunder
its new partnership in India
withTataTedinologies,accord-
ing to twa people familiar with
the matter, as pressure from
rivals forces the Japanese
automalker to rethink its go-it-
alone approach.

Reeling from electricvehicle
(EV)-rclated losses that it
expects toreach morethan §12
billion, Honda is pivoting to
gasoline-clectric hybrids and
slashing expenses. Last month,
Rentersreported thatitis seek-
ing ta cut more than $9 billion
in costs over the next fouryears

SHARPER FOCUS

B Reeling from EV-related

losses that it expects ta breach

$12 bn,

Honda is pivoting to gasolme-
electric hybrids and slashing
expenses

W Lastmanth, areport said it
is seeking to cut more than

$9 bn

in costs over next four years

| In May, engineering firm

Tata Technologies said it
was selected to develop
vehicles for a Japanese
autamaker

@ Honda said
thatithas not
been able to
offera
sufficient
product line-
up in India
that allows
customers

“value for
moncy"”
products

from around five vears at pre-
sent,two people said
Houda decided to bring in

and has tall
nllymducepnzes
[n May, engineering firm
Tata Technologies said it was
selecred icles for

stedrasti-

Tata after the
automaker's Japanese and
Tndian managers failed to
agreeonwhich

cient praduct line-up in India
thatallows customers“value for
money” To that end, it was
“ ing™il ingsin ndia

respond to a request for com-
ment,
Japanese managers wanted

and planned to introduce vehi-
clcs that smLc a_balance

far: ing’

a Japanese automaker. It
declined to name the panner
but th I

twoof die peapl

beid

person famllmrulth the mat-
tersaid itwas Honda.

Under the outsourcing
agreement, Tata Technologies
will develop cars far the Indian

ensure quality and consistency,
while Honda's team in India

ppl itsaid  pushed for greater usc of local

i India, It denied there were dis- suppliers to lower costs and

d thefapan-  speed up development in the

Allthree sources declinedto  eseand Indian teams oversup-  world's third-largestcarmarket,
ified bequse theinfer-  pliersclection, twnufthepcoplcs’ud
mation has natbeen made pub- In a scparate dnat

Tic The cost-cutting and devel-  Honda [ndiasai tdevel-  howlongtheds felastedbur

opiment targets in India, aswell ~ apment involved close collabo-  thedisagreementwas enoughto

as the internal deadlock over  ration between different tcm\s, defay work on sere products,

supplier strategy, are being adding thatit wasil id.Thepartner-

ship had been under discussion

market,while Honda expectsto  reported forthe first time, chnx\.lenul\'pﬁ}ahunuvcd"-
secupm’o%mcastmdumons Inas\atcmenLchdastxt
times  hasnot! asuffi- Tata Technolagi

did nat

forabout !

finalised, oneaf them added.

Buyers not averse to paying premium
for plug-in hybrids: Mercedes India CEO

NITIN KUMAR
New Delhi, Octaber 5

LUXURY CAR BUYERS IN the
country are willing to pay a
premium for plug-in hybrid
electric vehicles {PIEVs) as
they seek the benefits of elec-
tricdriving without the charg-
ing dependence and anxiety
associated with pure electric
vehidles,according to Santash
Iyer, MD & CEOQ, Mercedes-
Benz India.

“Customers don't want to
wait for charging. They don't
want to have the anxiety,” Iyer
said,adding thathuycrs in the

SANTOSH IYER,

This customerisalsoready

to pay a premium beca
these carsaremore

expensive as theyhave
electrified powertrain

alongwitha combustion

engine powertrain

with a combustion engine.
Hls comments came as
BenzIndia on Mon-

top-end to

paymore fora PREVasit com-
bines an clectric powertrain

day laun:hcd the Mercedes-
Maybach § 580¢ 4MATIC at

IndiGo raises

fuel surcharge

THIS REPRESENTS A sizeable
inerease fram the charges
introduced in April. The sur-
chargeforflightsupto 500 km
has risen from T275 te ¥375,
while the charge for flights
abave 2,000 km has increased
from 2950 ta 31,300 — an
increase of about 36Yvin both
cases.

Theincrease is also signifi-
cantly higher than the flat
425 domestic fucl charge
IndiGo had intraduced in
March when fuel prices ini-
tially surged amid geopalitical
tensions in West Asia

On international routes,
the latest fuel charge ranges
fram 1,000 forSAARC flights
up to 500 km te 310 000 for
Eurape C i

IndiGo,however,said ithas
kept the latest increase mea-
sured, noting that fully offset-
ting the dscin fuel castswould
require a significantly larger
increase in fuel charges.

The mave could add ta air-
fare pressure during the
upcoming festive period, when
demand for domestic and
international travel typically

Asia, Gulf C Coun-

cil {GCC) and West Asia, and
Northand EastAsiawillattract
a %5,500 charge. Flights to
Africa will attract 36,000, up
from ¥3,000, SAARC flights
beyond 500 km will carry a
3,000 charge,

The latest move fallows a
sharp rise in domestic ATF
prices. On October 1, ATF
prices for domestic airlines
were inerensed by ¥16 perlitre
ta¥137 from 3121 28inSep-
tember, an around |3%
increase, This was the third
straight monthly hike, follaw-
ing increases in August and
September.

Overall, domestic ATF
prices in Delhi have risen
24.5% since luly, from TLT0
per litee to 137 per litre in
October, after three consecu-
vivnmanihlyinarisas Duslin
aneof the largest cost comnpo-
nents for airlines, meaning
sustained increases can force
carriers to cither absorl the
additional cost, raise fares or
rationalisc capacity.

evee O

MD & CEQ, MERCEDES-BENZ INDIA

1se

an

¥3.35 crore,marking the com-
pany's latest expansion of its

PHEV portfalio in India. The
Tuxuey limousine is powered

ertrain with a cambined aut-
put of 585 hp and 750 Nm,
and is equipped with a 21-
kWh usable batterv. The com-
panywill initially offeronly 30
units

TheS 530ecan travel upto
around 100 km on electric
pawer, according ta Mer-
cedes-Renz, allawing owners
to use electric power for daily
commuting while retaining
the petrol engine for longer
journeys,

“This customer is also
ready to pay a
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flyadeal expands network
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with Mumbai-Riyadh flight

AKBAR MERCHANT
Mumbai, October 5
SAUDI LOW-COST CARRIER
flyadeal has expanded its
India network with a new
Mumbai-Riyadh service,
adding more than 7,400
monthly seats and offering
connections to several desti-
nations across Saudi Arabia,
“India is onc of the world's
largest and fastest-growing

| awiation markets and a strate-

gic priarity for flyadeal as we

| continue to expand our inter-

national petwork,” Sanjiv
Kapoar, acting chief executive

| officer, tlyadeal, and exccutive

vice president, strategy of its
parent company Saudia
Group, said

"Wejust started flyinginto
Tndia this yearbecausewe did-
n't have the aircraft capable of
making the range from our
Saudi origins due to various
reasous, but now we do,” he
added.

He hinted that the airlines
planstoadd maredestinations
indue courscof time

“We've started gradually in
Indiain this enviranment,and

SPREADING WINGS

mitwill
receive 420~

The airline currently operates 47 Airbus | seat A330neos
! bytheend
ofnext year

4320 aircraft and will receive 240-seat
A321neos from the middle of next year

SANJIY KAPOOR, ACTING CEO, FLYADEAL
We just started flying into
India thisyear because we
didn't have the aircraft

capable of making the range
from our Saudi prigins due

tovarious reasons,
butnowwedo

we will ramp up our frequen-
ciesand capacity and add more
destinations, particularly as
the situation narmalises,”
Kapaorsaid.

The Dbilateral agreement
allows operations between
Saudi Arabia and cight points
in India. “We hope to be in
almoat all of tham 2k things
normalise,lic said. FIr\an "
looking at tier-1, tier-2 and
unsetved markets where there
is demand for low fares to and
from Saudi Arabia

On operations fram Navi
Mumbai lnternational Airport
{NMIA), Kapoor said itwas too
carly to commit to plans, with
theairline having onfyrecently
started Mumbai operations *If
there is demand for low-fare

Ad.l/O‘f—'

Navi Mumbai
airport boosts
transport for
winter roster

AKBAR MERCHANT
umbiai, Ottaber &

THE NAVI MUMBAI Interna-
tional Airport (NMIA)is expand-
ing its public transport and
ground mobility netwark ahead
af the winter schedule, which
runs from October 25,2026, to
March17,2027.

Tocatertoincreasing passen-
gerfootfallsand new flight com-
mencements, the airpart, oper-
ated by Adani Afrpaort Haldings
(AAHL)will presside multimadal
cannectivity with multiple pul-
Tic transport options and eco-
nomical fares, according to the
telease. NMIA is expected ta see
more passenger aircraft arrivals
and departures gradually as
Mumbai aicport starts its reno-
Vation pracess,

Maharashtra State Road

services,we will certais
uateit,but it’s still too early”
flyadeal alsc sees an oppor-
tunity for ow-cast lang-haul
operations in the region, dri-
ven by high volumes of celi-
gious traffic, workers and

Trnsport C om-
mence e-Shivai electric bus ser-
vices from NMJA on October 7.
Fareswillbe T450to Pune, 3210
to Borivali and 170 to Dadar
Fast. Children below 12 &
womcnmthammmonmubmty
half-fare.

price travellers

cud

Home sales growth margmal in 2026 so far

TOPRESIDENTIAL
MARKETS saw marginal
growthin first nine
months ofthe calendar
year, with the exception
of the National Capital
Region (NCR), which
recorded an 11% decline
in sales, according to
Knight Frank India.
Mumbiai, the largest
residential market by
volume, led with sales of
72,804 units during 9M
CY2026 registering a 1%
y-0-y growth, followed
by Bengaluru with 43,140
units (up 5%). The NCR

stood out asthe only
market torecorda
decline in residential
sales during the first nine
months of 2026, with
35,574 hornes sold,
down 11% year-on-year.
— RAGHAVENDRA
KAMATH

Top five Indian cities

= SalesGMCY26 @ % y-c-y chg Launches (GM CY26)
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because these cars ate more
expensive as they have an
electrified powertrain along
with a combustion engine

Turing of AC Buses [Diasal Fuelleal an wet |

bya 3 0-litrepetrol PHEVpaw-  powertrain,” lyer said
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contents,

atherwise

RISt care IS taken prior 10 accepiance of advertising
copy, itis not possible to verify its contents. The Indlan
Express (P) Uimited cannot be held responsible for such

result of transactions with companies, associations or
individuals advertising in its newspapers ar Publications.

e thermfare recommend that readers make
mgcessary inguirles before sanding any monies or
antaring inta any agrearmants with advertisers or

whatsoever.

"IMPORTANT™

nor for any loss or damage incurred as a

acting on an advertisement in any manner
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