DREDGING CORPORATION OF INDIA LIMITED
HEAD OFFICE: VISAKHAPATNAM
REF:DCI/HO/OPS/JNPT/SUB-CONT/2019

Date:04.12.2019

CORRIGENDUM No.4
Sub: Chartering of Dredgers on Cubic Meter basis for part of the
Maintenance Dredging of Mumbai Harbour Channel and JN Port
Channel for the year 2019-20 at Jawaharlal Nehru Port,
Mumbai – Reg.
Ref: 1) NIT No.DCI/HO/OPS/JNPT/SUB-CONT/2019, dated: 08.11.2019

Existing Clause:
SECTION IV- SCC - I. SCOPE OF WORK, Sl. No.29, Page No.45/81
While handing over the areas, contractor may use WID (Water Injection
Dredger) in combination with TSHD to facilitate smooth handing over the areas if
needed.

Clause Modified as:
SECTION IV- SCC – I. SCOPE OF WORK, Sl. No.29, Page No.45/81
Contractor may use WID (Water Injection Dredger)/ Bed Leveller along with
TSHD for completion of the Project

The tenderers are requested to log on to www.dredge-india.com,
http://eprocure.gov.in for further amendments if any before submitting the bids.
HOD(OPS)

1

DREDGING CORPORATION OF INDIA LIMITED
HEAD OFFICE: VISAKHAPATNAM
REF:DCI/HO/OPS/JNPT/SUB-CONT/2019

DATE:03.12.2019

CORRIGENDUM No.3
Sub:- Chartering of Dredgers on Cubic Meter basis for Part of the Maintenance Dredging of Mumbai Harbour Channel and JN
Port Channel for the year 2019-20 at Jawaharlal Nehru Port, Mumbai - Reg.
Ref:- 1) NIT No.DCI/HO/OPS/JNPT/SUB-CONT/2019, dated:08.11.2019
2) Corriegenum No.1
3) Addendum No.1
4) Pre-Bid Clarifications.
5) Corrigendum No.2, dated:02.12.2019
Further to the above, the tenderers are hereby informed that, the following are modified in hosted tender document.
S.No.
1

2

Existing
Bank
Guaarantee for
Earnest Money
Deposit.
Bank
Guaarantee for
Earnest Money
Deposit.

Sl No.2) Page No.58/81

Modified as follows
Sl No.2) Page No.58/81

Fails or refuses to execute the Agreement , if requied or Fails or refuses to submit the Performance Security / execute
the Agreement.

Sl No.3) Page No.58/81

Sl No.3) Page No.58/81

Commence the work as per the Letter of Intent or Work
Order.

Stands deleted.

Note: The tenderers are requested to log on to www.dredge-india.com, http://eprocure.gov.in for further
ammendments if any before submitting the bids.

HOD (OPS)

DREDGING CORPORATION OF INDIA LIMITED
HEAD OFFICE: VISAKHAPATNAM
REF:DCI/HO/OPS/JNPT/SUB-CONT/2019

Date:02.12.2019

CORRIGENDUM No.2
Sub: Chartering of Dredgers on Cubic Meter basis for part of the
Maintenance Dredging of Mumbai Harbour Channel and JN Port
Channel for the year 2019-20 at Jawaharlal Nehru Port,
Mumbai – Reg.
Ref: 1) NIT No.DCI/HO/OPS/JNPT/SUB-CONT/2019,
dated: 08.11.2019
2) Corrigendum No.1
3) Addendum No.1
4) Pre-Bid Clarifications.
Further to the above, the tenderers are hereby informed that, the following are
modified in hosted tender document.
I.

SCOPE OF WORK (PAGE No.42/81):
1) DCI intends to sub-contract approximately 43.0 L.Cum on the
quantities measured and paid by the Employer (JNPT) on back to
back quantity basis on the following sections.
Existing Table:
S.No.

Section

1.

D-E

Maintained Depth
(in Mtrs. CD)
-14.40

2.

E-F

-14.40

3.

BMCT Area including berth pocket

-12.80

4.

JNPT New Anchorage near Uran
Patch Beacon.

-11.20

Modified as:
S.No.

Section

1.

D-E

Design Depth
(in Mtrs. CD)
-14.40

2.

E-F

-14.40

3.

BMCT Area including berth pocket

-12.80

4.

JNPT New Anchorage near Uran
Patch Beacon.

-11.20

Note:

Design Depths to be
handing over the site.

achieved

as

per

schedule

prior

to
1

II.

To add the following in BOQ (Optional)
Note: Sl. No.4) -16.2 Mtrs CD Design Depth to be achieved.

The tenderers are requested to log on to www.dredge-india.com,
http://eprocure.gov.in for further amendments if any before submitting the bids.

HOD(OPS)

2

DREDGING CORPORATION OF INDIA LIMITED
HEAD OFFICE: VISAKHAPATNAM
REF:DCI/HO/OPS/JNPT/SUB-CONT/2019

DATE:27.11.2019

CORRIGENDUM No.1
Sub:- Chartering of Dredgers on Cubic Meter basis for Part of the Maintenance Dredging of Mumbai Harbour Channel and JN
Port Channel for the year 2019-20 at Jawaharlal Nehru Port, Mumbai - Reg.
Ref:- NIT No.DCI/HO/OPS/JNPT/SUB-CONT/2019, dated:08.11.2019
The tenderers are hereby informed that, the following are modified in hosted tender document.
S.No.
1

Existing Name of work

Modified as follows

Name of work "Sub-Contracting Part of the " Maintenance Dredging of "Chartering of dredgers on Cubic Meter basis for Part of the "
Mumbai Harbour Channel and JN Port Channel for the Maintenance Dredging of Mumbai Harbour Channel and JN
Port Channel for the year 2019-20 " at Jawarharlal Nehru Port,
year 2019-20 " at Jawarharlal Nehru Port, Mumbai.
Mumbai.

Note: The tenderers are requested to log on to WWW.dredge-india.com, http://eprocure.gov.in for further
ammendments if any before submitting the bids.

HOD(OPS)

EDK&d,tKZ<͗,ZdZ/E'ZZ^KEh/DdZWZdK&d,D/EdEZ'/E'K&DhD/,ZKhZ,EE>E:EWKZd
,EE>&KZd,zZϮϬϭϵͲϮϬd:t,Z>>E,ZhWKZd͕DhD/͘
WZ/>Z/&/d/KE^dϮϬ͘ϭϭ͘ϮϬϭϵ
Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

sĂŶKŽƌĚ/ŶĚŝĂWƌŝǀĂƚĞ>ŝŵŝƚĞĚ͕DƵŵďĂŝ
ϭϭ
ϭ
^d/KEͲ//

/ŶƐƚƌƵĐƚŝŽŶƐƚŽ
ŝĚĚĞƌƐ

Ϯ

ͲĚŽͲ

ϮϬ

ϰ͘ϭ

Ϯϲ



//Z͛^YhZz



/͛^ZW>z

^h:d

WƌĞďŝĚĐůĂƌŝĨŝĐĂƚŝŽŶ

/Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚŝƐ ĐůĂƵƐĞ ƚŚĞ
ĐůĂƌŝĨŝĐĂƚŝŽŶ ǁŝůů ŽŶůǇ ďĞ ƵƉůŽĂĚĞĚ ƚǁŽ
ĚĂǇƐďĞĨŽƌĞƚŚĞůĂƐƚĚĂƚĞŽĨƐƵďŵŝƐƐŝŽŶ͘

ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ƵƉůŽĂĚ ƚŚĞ
ĐůĂƌŝĨŝĐĂƚŝŽŶĂƚůĞĂƐƚƚǁŽǁĞĞŬƐďĞĨŽƌĞƚŚĞ
ůĂƐƚĚĂƚĞŽĨƐƵďŵŝƐƐŝŽŶƐŽĂƐƚŽĞŶĂďůĞƚŚĞ
ďŝĚĚĞƌƚŽŐŝǀĞĂĐŽŵƉĞƚŝƚŝǀĞŽĨĨĞƌ͘
ZŝŐŚƚ ƚŽ ǀĂƌǇ ƉĞƌŝŽĚ /Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚŝƐ ĐůĂƵƐĞ ƚŚĞ
ŽĨ ĐŽŶƚƌĂĐƚ Ăƚ ƚŝŵĞ ŵƉůŽǇĞƌ
ĐĂŶ
ǀĂƌǇͲ
ĞǆƚĞŶƐŝŽŶ
ŽĨǁĂƌĚ
ͬĐƵƌƚĂŝůŵĞŶƚ ŽĨ ƚŚĞ ĐŽŶƚƌĂĐƚ ƉĞƌŝŽĚ͘
ŵƉůŽǇĞƌ ƚŽ ƉůĞĂƐĞ ŶŽƚĞ ƚŚĂƚ ƐŝŶĐĞ ƚŚĞƌĞ
ŝƐ ŶŽ ƐĞƉĂƌĂƚĞ ďŝůů ŝƚĞŵ ĨŽƌ ŵŽďŝůŝǌĂƚŝŽŶ
ĂŶĚ
ĚĞŵŽďŝůŝǌĂƚŝŽŶ
ĂƉƉůǇ
ƚŚŝƐ
ĞǆƚĞŶƐŝŽŶͬĐƵƌƚĂŝůŝŶŐ ĐůĂƵƐĞ ƚŽ ǀĂƌǇ ĐĂŶ
ŚĂǀĞ Ă ƉŽƐŝƚŝǀĞ Žƌ ŶĞŐĂƚŝǀĞ ĞĨĨĞĐƚ ŽŶ ƚŚĞ
ŵŽďŝůŝǌĂƚŝŽŶĂŶĚĚĞŵŽďŝůŝǌĂƚŝŽŶƉƌŝĐĞ͘

ŵƉůŽǇĞƌ ŵĂǇ ŬŝŶĚ ƌĞǀŝƐĞ ƚŚĞ KY ĂŶĚ
ŝŶĐůƵĚĞ ƐĞƉĂƌĂƚĞ ďŝůů ŝƚĞŵƐ ĨŽƌ
ŵŽďŝůŝǌĂƚŝŽŶĂŶĚĚĞŵŽďŝůŝǌĂƚŝŽŶ


KŶĞ ǁĞĞŬ ďĞĨŽƌĞ͕ ƚŚĞ ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ǁŝůůďĞŚŽƐƚĞĚŝŶǁĞďƐŝƚĞ͘
,ŽǁĞǀĞƌ͕ ƉƌŽƐƉĞĐƚŝǀĞ ďŝĚĚĞƌƐ ŚĂǀĞ
ƚŽǀŝƐŝƚƚŚĞǁĞďƐŝƚĞƐƚǁŽĚĂǇƐďĞĨŽƌĞ
ƚŚĞ ĚĂƚĞ ŽĨ ƐƵďŵŝƐƐŝŽŶ ĨŽƌ ĂŶǇ
ĐŽƌƌŝŐĞŶĚƵŵͬĂĚĚĞŶĚƵŵ͘
ŽŶƚƌĂĐƚŽƌ ŚĂƐ ƚŽ ĞǆĞĐƵƚĞ ƚŚĞ ǁŽƌŬ
ǁŝƚŚŝŶ ƚŚƌĞĞ ;ϯͿ ŵŽŶƚŚƐ ǁŝƚŚнϮϬй
KY ƋƵĂŶƚŝƚǇ͘   /Ĩ ƚŚĞ ƋƵĂŶƚŝƚǇ ŝƐ
ŵŽƌĞ ƚŚĂŶ нϮϬй͕ ĞǆƚĞŶƐŝŽŶ ŽĨ ƚŝŵĞ
ƉĞƌŝŽĚ
ǁŝůů
ďĞ
ŐƌĂŶƚĞĚ
ƉƌŽƉŽƌƚŝŽŶĂƚĞůǇ͘


ϭ


Z&ZEK&//E'KhDEd
^>EK͘

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

^d/KEͲ///
'ĞŶĞƌĂů
ŽŶĚŝƚŝŽŶŽĨ
ŽŶƚƌĂĐƚ͘

Ϯϴ

ϰ͘ϱ

ϰ

ͲĚŽͲ

ϯϬ

ϱ͘Ϯ͘ϳ

ZĞƉůĂĐĞŵĞŶƚŽĨ
ĚƌĞĚŐĞƌŝŶĐĂƐĞŽĨ
ƌĞĂŬĚŽǁŶ͘

ϱ

ͲĚŽͲ

ϯϯ

ϴ͘ϲ

WĂǇŵĞŶƚ

ϲ

ͲĚŽͲ

ϯϲ

ϭϳ

&ŽƌĐĞDĂũĞƵƌĞ

WZdͬsK>
ϯ






//Z͛^YhZz



/͛^ZW>z

^h:d
ŽŶƚƌĂĐƚŽƌƐWƌŝĐĞ
ŵƉůŽǇĞƌ ƚŽ ƉůĞĂƐĞ ĐůĂƌŝĨǇ ŝĨ WŝůŽƚĂŐĞ
ŝŶĐůƵƐŝǀĞŽĨĂůůĐŽƐƚƐ͘ ƐĞƌǀŝĐĞ ĨŽƌ ŶĂǀŝŐĂƚŝŽŶ ŽĨ ƚŚĞ ĚƌĞĚŐĞƌ ŝŶ
ƚŚĞ ŚĂƌďŽƵƌ ĚƵƌŝŶŐ ƚŚĞ ƉĞƌŝŽĚ ŽĨ ƚŚĞ
WŝůŽƚĂŐĞŝƐĨƌĞĞŽĨĐŚĂƌŐĞ͘
ĐŽŶƚƌĂĐƚ ǁŝůů ďĞ ƉƌŽǀŝĚĞĚ ĨƌĞĞ ŽĨ ĐŚĂƌŐĞ
ĨŽƌĂůůĚƌĞĚŐĞƌƐĚĞƉůŽǇĞĚ͘
ŵƉůŽǇĞƌ ƚŽ ƉůĞĂƐĞ ŶŽƚĞ ƚŚĂƚ ƌĞƉůĂĐŝŶŐ Ă
ĚƌĞĚŐĞƌŽŶŝŵŵĞĚŝĂƚĞĞĨĨĞĐƚŝŶĐĂƐĞ ŽĨĂ
ďƌĞĂŬĚŽǁŶ ŝƐ ŶŽƚ ƉƌĂĐƚŝĐĂů͘  ŵƉůŽǇĞƌ ŝƐ
ƌĞƋƵĞƐƚĞĚ ƚŽ ĂŵĞŶĚ ƚŚĞ ĐůĂƵƐĞ ĂƐ ŐŝǀĞŶ
ďĞůŽǁ͘
/Ŷ ĐĂƐĞ ŽĨ ĂŶǇ ŵĂũŽƌ ďƌĞĂŬĚŽǁŶ ŽĨ ƚŚĞ
ĚƌĞĚŐĞƌ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ǁŝůů ƌĞƉůĂĐĞ ƚŚĞ
ƐĂŵĞĂƐƐŽŽŶĂƐƉƌĂĐƚŝĐĂďůǇƉŽƐƐŝďůĞǁŝƚŚ
ĚƌĞĚŐĞƌƐŽĂƐƚŽĐŽŵƉůĞƚĞƚŚĞǁŽƌŬǁŝƚŚŝŶ
ƚŚĞƐĐŚĞĚƵůĞĚĐŽŵƉůĞƚŝŽŶĚĂƚĞ͘
/Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚŝƐ ĐůĂƵƐĞ ƉĂǇŵĞŶƚ
ĚƵĞǁŝůůďĞŵĂĚĞϭϱĚĂǇƐĂĨƚĞƌƌĞĐĞŝƉƚŽĨ
ƚŚĞ ƉĂǇŵĞŶƚ ďǇ / ĨƌŽŵ :EWd ĨŽƌ ƚŚĞ
ƋƵĂŶƚŝƚǇ ĐĞƌƚŝĨŝĞĚ͘  Ƶƚ ŶŽǁŚĞƌĞ ŝŶ ƚŚĞ
ĐŽŶƚƌĂĐƚĚŽĐƵŵĞŶƚ͕ƚŚĞƚŝŵĞƌĞƋƵŝƌĞĚĨŽƌ
:EWdƚŽƉĂǇ/ŝƐŵĞŶƚŝŽŶĞĚ͘

ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ŬŝŶĚůǇ ĂŵĞŶĚ
ƚŚŝƐ ĐůĂƵƐĞ ĂŶĚ ŵĂŬĞ ƚŚĞ ƉĂǇŵĞŶƚ ŝŶ Ϯϴ
ĚĂǇƐĂĨƚĞƌƌĞĐĞŝƉƚŽĨƚŚĞŝŶǀŽŝĐĞĨƌŽŵƚŚĞ
ŽŶƚƌĂĐƚŽƌ͘
ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ŝŶĐůƵĚĞ ŝŶ ĐĂƐĞ
ƚŚĞ ĞǀĞŶƚ ŽĨ &ŽƌĐĞ DĂũŽƌ ĐŽŶƚŝŶƵĞƐ ĨŽƌ Ă


DĂǆŝŵƵŵϭϬĚĂǇƐǁŝůůďĞƉĞƌŵŝƚƚĞĚ
ƚŽ ƌĞƉůĂĐĞ ƚŚĞ ĚƌĞĚŐĞƌ ŝŶ ĐĂƐĞ ŽĨ
ŵĂũŽƌ ďƌĞĂŬĚŽǁŶ ǁŝƚŚ ƚŚĞ ƐĂŵĞ
ĐŽŵƉůĞƚŝŽŶƐĐŚĞĚƵůĞ͘

Ɛ ƉĞƌ ĂŐƌĞĞŵĞŶƚ ǁŝƚŚ / Θ :EWd͕
:EWd ƐŚĂůů ƌĞůĞĂƐĞ ƚŚĞ ƉĂǇŵĞŶƚƐ
ǁŝƚŚŝŶ ϯϬ ĚĂǇƐ ĨƌŽŵ ƐƵďŵŝƐƐŝŽŶ ŽĨ
ďŝůůďǇ/͘

ůĂƵƐĞEŽ͘ϭϳ͘ϮĂŵĞŶĚĞĚĂƐďĞůŽǁ͗
͞&ŽƌĐĞ DĂũĞƵƌĞ͟ ŵĞĂŶƐ ĂŶ ĞǀĞŶƚ
Ϯ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϳ

ͲĚŽͲ

ϯϲ

ϭϴ

ϴ

ͲĚŽͲ

ϯϲ

ϮϬ͘ϭ



//Z͛^YhZz



/͛^ZW>z

^h:d
ƉĞƌŝŽĚ ŽĨ Ϯϴ ĚĂǇƐ͕ ĞŝƚŚĞƌ ƉĂƌƚǇ ŵĂǇ ƚŚĞŶ ďĞǇŽŶĚƚŚĞĐŽŶƚƌŽůŽĨƚŚĞĐŽŶƚƌĂĐƚŽƌ
ŐŝǀĞ ŶŽƚŝĐĞ ŽĨ ƚĞƌŵŝŶĂƚŝŽŶ ƚŚĂƚ ƐŚĂůů ƚĂŬĞ ĂŶĚ ŶŽƚ ŝŶǀŽůǀŝŶŐ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ĨĂƵůƚ Žƌ ŶĞŐůŝŐĞŶĐĞ ĂŶĚ ŶŽƚ
ĞĨĨĞĐƚϳĚĂǇƐĂĨƚĞƌŐŝǀŝŶŐŽĨƚŚĞŶŽƚŝĐĞ͘
ĨŽƌĞƐĞĞĂďůĞ͘  ^ƵĐŚ ĞǀĞŶƚƐ ŵĂǇ
ŝŶĐůƵĚĞ ͕ ďƵƚ ĂƌĞ ŶŽƚ ƌĞƐƚƌŝĐƚĞĚ ƚŽ͕
ĂĐƚƐŽĨƚŚĞ/ĐŽŶƚƌĂĐƚƵĂůĐĂƉĂĐŝƚǇ͕
ǁĂƌƐ Žƌ ƌĞǀŽůƵƚŝŽŶƐ͕ ĨŝƌĞ͕ ĨůŽŽĚƐ ͕
dƐƵŶĂŵŝ͕ ĞƉŝĚĞŵŝĐƐ͕ ƋƵĂƌĂŶƚŝŶĞ
ƌĞƐƚƌŝĐƚŝŽŶƐ ĂŶĚ ĨƌĞŝŐŚƚ ĞŵďĂƌŐŽĞƐ͘
/Ŷ ƚŚĞ ĞǀĞŶƚ ŽĨ &ŽƌĐĞ DĂũŽƌ
ĐŽŶƚŝŶƵĞƐ ĨŽƌ Ă ƉĞƌŝŽĚ ŽĨ Ϯϴ ĚĂǇƐ͕
ĞŝƚŚĞƌƉĂƌƚǇŵĂǇƚŚĞŶŐŝǀĞŶŽƚŝĐĞŽĨ
ƚĞƌŵŝŶĂƚŝŽŶ ƚŚĂƚ ƐŚĂůů ƚĂŬĞ ĞĨĨĞĐƚ ϳ
ĚĂǇƐĂĨƚĞƌŐŝǀŝŶŐŽĨƚŚĞŶŽƚŝĐĞ͘
dĞƌŵŝŶĂƚŝŽŶĨŽƌ
ŵƉůŽǇĞƌ ŝƐ ŬŝŶĚůǇ ƌĞƋƵĞƐƚĞĚ ƚŽ ŝŶĐůƵĚĞ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ĐŽŶǀĞŶŝĞŶĐĞ͘
ƚŚĞ ĐůĂƵƐĞ ĨŽƌ ƉĂǇŵĞŶƚ ŽŶ ƚĞƌŵŝŶĂƚŝŽŶ͘
ƐƚŚĞƌĞŝƐŶŽŵŽďŝůŝǌĂƚŝŽŶͬĚĞŵŽďŝŶƚŚĞ
KY͕ /Ŷ ĐĂƐĞ ŽĨ ĞĂƌůǇ ƚĞƌŵŝŶĂƚŝŽŶ͕ ƚŚĞƌĞ
ǁŝůů ďĞ Ă ƐƵďƐƚĂŶƚŝĂů ŶĞŐĂƚŝǀĞ ĨŝŶĂŶĐŝĂů
ŝŵƉĂĐƚ ŽŶ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͘  ,ĞŶĐĞ ŝƚ ŝƐ
ƌĞƋƵĞƐƚĞĚƚŽŝŶĐůƵĚĞĂƐĞƉĂƌĂƚĞďŝůůŝƚĞŵƐ
ĨŽƌDŽďĂŶĚĞŵŽďŝŶƚŚĞKY͘
ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ĚĞůĞƚĞ ƚŚĞ ůĂƐƚ ůĂƵƐĞEŽ͘ϮϬ͘ϭŵŽĚŝĨŝĞĚĂƐďĞůŽǁ͗
^ĞƚƚůĞŵĞŶƚŽĨ
ŝƐƉƵƚĞƐͬƌďŝƚƌĂƚŝŽŶ ůŝŶĞ ĂŶĚ ƌĞƉůĂĐĞ ǁŝƚŚ ŝĨ ĐŽŶƚƌĂĐƚŽƌ ŝƐ /Ĩ ĂŶǇ ĚŝƐƉƵƚĞ Žƌ ĚŝĨĨĞƌĞŶĐĞ ŽĨ ĂŶǇ
ůĂƵƐĞ͘
ĚŝƐƐĂƚŝƐĨŝĞĚǁŝƚŚƚŚĞĚĞĐŝƐŝŽŶŽĨƚŚĞ,K ŬŝŶĚǁŚĂƚƐŽĞǀĞƌƐŚĂůůĂƌŝƐĞďĞƚǁĞĞŶ
Žƌ ŝĨ ŶŽ ĚĞĐŝƐŝŽŶ ŝƐ ŐŝǀĞŶ ǁŝƚŚŝŶ ƚŚĞ ƚŝŵĞ KǁŶĞƌͬŚĂƌƚĞƌĞƌ ĂŶĚ / ŝŶ
ƐĞƚ ŽƵƚ ŝŶ ƚŚĞ ƌƵůĞƐ͕ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŵĂǇ ĐŽŶŶĞĐƚŝŽŶǁŝƚŚŽƌĂƌŝƐŝŶŐŽƵƚŽĨƚŚĞ
ŐŝǀĞ ŶŽƚŝĐĞ ŽĨ ĚŝƐƐĂƚŝƐĨĂĐƚŝŽŶ ƚŽ ƚŚĞ ŚĂƌƚĞƌŐƌĞĞŵĞŶƚ͕ƚŚĞƉĂƌƚŝĞƐƐŚĂůů
ĞŵƉůŽǇĞƌ͘ŶĚƚŚĞŽŶƚƌĂĐƚŽƌŵƵƐƚŚĂǀĞ ŵĂŬĞ ĞǀĞƌǇ ĞĨĨŽƌƚ ƚŽ ƌĞƐŽůǀĞ
ϯ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϵ

ͲĚŽͲ

WĂŐĞ
EŽ͘

ϯϲ

ůĂƵƐĞEŽ͘

ϮϬ͘Ϯ



//Z͛^YhZz



/͛^ZW>z

^h:d
ƚŚĞ ƌŝŐŚƚ ƚŽ ƌĞĨĞƌ ƚŚĞ ĚĞĐŝƐŝŽŶ ƚŽ ĂŵŝĐĂďůǇ ƐƵĐŚ ĚŝƐƉƵƚĞ Žƌ ĚŝĨĨĞƌĞŶĐĞ
ĂƌďŝƚƌĂƚŝŽŶ͘
ďǇ
ŵƵƚƵĂů
ĐŽŶƐƵůƚĂƚŝŽŶ͘
ĞƉĂƌƚŵĞŶƚĂůZĞƐŽůƵƚŝŽŶŽŵŵŝƚƚĞĞ
ŶŽŵŝŶĂƚĞĚ ďǇ ŚŝĞĨ 'ĞŶĞƌĂů
DĂŶĂŐĞƌͬ ŝƌĞĐƚŽƌ ;KƉĞƌĂƚŝŽŶƐ Θ
dĞĐŚŶŝĐĂůͿ ŽĨ / ǁŝůů ƚƌǇ ƚŽ ƌĞƐŽůǀĞ
ƚŚĞĚŝƐƉƵƚĞŝŶĂŶĂŵŝĐĂďůĞǁĂǇǁŝƚŚ
ƚŚĞĐŽŶƐĞŶƚŽĨ/ŵĂŶĂŐĞŵĞŶƚ͘
ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ĚĞůĞƚĞ ƚŚĞ ƐŽůĞ /Ĩ͕ ĂĨƚĞƌ ƚŚŝƌƚǇ ;ϯϬͿ ĚĂǇƐ͕ ƚŚĞ ƉĂƌƚŝĞƐ
^ĞƚƚůĞŵĞŶƚŽĨ
ŝƐƉƵƚĞƐͬƌďŝƚƌĂƚŝŽŶ ƌďŝƚƌĂƚŽƌ ƚŽ ƚŚƌĞĞ ƌďŝƚƌĂƚŽƌ ǁŝƚŚ ƚŚĞ ŚĂǀĞ ĨĂŝůĞĚ ƚŽ ƌĞƐŽůǀĞ ƚŚĞŝƌ ĚŝƐƉƵƚĞ
ůĂƵƐĞ͘
ĂƉƉŽŝŶƚ ŽĨ ŽŶĞ ƌďŝƚƌĂƚŽƌ ĞĂĐŚ ďǇ ďŽƚŚ Žƌ ĚŝĨĨĞƌĞŶĐĞ ďǇ ƐƵĐŚ ŵƵƚƵĂů
ƚŚĞŶ
ĞŝƚŚĞƌ
ƉĂƌƚŝĞƐ ĂŶĚ ƚŚĞ ƚŚŝƌĚ ĂƌďŝƚƌĂƚŽƌ ƚŽ ďĞ ĐŽŶƐƵůƚĂƚŝŽŶ͕
ĂƉƉŽŝŶƚĞĚďǇƚŚĞĂƌďŝƚƌĂƚŽƌŽĨĞĂĐŚƉĂƌƚǇ͘ KǁŶĞƌͬŚĂƌƚĞƌĞƌ ;ŽƌͿ / ŵĂǇ ŐŝǀĞ
ŶŽƚŝĐĞ ƚŽ ƚŚĞ ŽƚŚĞƌ ƉĂƌƚǇ ŽĨ ŝƚƐ
ŝŶƚĞŶƚŝŽŶ ƚŽ ĐŽŵŵĞŶĐĞ ĂƌďŝƚƌĂƚŝŽŶ͕
ĂƐ ŚĞƌĞŝŶĂĨƚĞƌ ƉƌŽǀŝĚĞĚ͕ ĂƐ ƚŽ ƚŚĞ
ŵĂƚƚĞƌŝŶĚŝƐƉƵƚĞ͕ĂŶĚŶŽĂƌďŝƚƌĂƚŝŽŶ
ŝŶ ƌĞƐƉĞĐƚ ŽĨ ƚŚŝƐ ŵĂƚƚĞƌ ŵĂǇ ďĞ
ĐŽŵŵĞŶĐĞĚ ƵŶůĞƐƐ ƐƵĐŚ ŶŽƚŝĐĞ ŝƐ
ŐŝǀĞŶ ĂŶĚ ƚŚĞ ĚŝƐƉƵƚĞƐ ŚĞƌĞŝŶ ƐŚĂůů
ďĞ ƐĞƚƚůĞĚ ďǇ ĂƌďŝƚƌĂƚŝŽŶ ƵŶĚĞƌ ƚŚĞ
ƉƌŽǀŝƐŝŽŶƐ ŽĨ /ŶĚŝĂŶ ƌďŝƚƌĂƚŝŽŶ ĂŶĚ
ŽŶĐŝůŝĂƚŝŽŶĐƚͲϭϵϵϲ͘

ĂĐŚƉĂƌƚǇƐŚĂůůĂƉƉŽŝŶƚĂŶĂƌďŝƚƌĂƚŽƌ
ĂŶĚ ƌďŝƚƌĂƚŽƌƐ ƐŽ ĂƉƉŽŝŶƚĞĚ ƐŚĂůů
ĂƉƉŽŝŶƚ Ă ƚŚŝƌĚ ƌďŝƚƌĂƚŽƌ ǁŚŽ ƐŚĂůů
ďĞ ƚŚĞ WƌĞƐŝĚŝŶŐ ƌďŝƚƌĂƚŽƌ ĂŶĚ ƚŚĞ
ĂǁĂƌĚ ŽĨ ƌďŝƚƌĂƚŽƌƐ ƐŚĂůů ďĞ ĨŝŶĂů
ϰ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϭϬ



ϭϭ

ϭϮ

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘





//Z͛^YhZz



/͛^ZW>z

^h:d







^d/KEͲ/s
ʹ^ƉĞĐŝĂů
ŽŶĚŝƚŝŽŶŽĨ
ŽŶƚƌĂĐƚ͘

ϰϮ

ϭ

^ĐŽƉĞŽĨǁŽƌŬ

^d/KEʹs/
^ĂŵƉůĞ&ŽƌŵƐ

ϱϵ

ϯ

ĂŶŬ'ƵĂƌĂŶƚĞĞĨŽƌ
D

ĂŶĚďŝŶĚŝŶŐƵƉŽŶƚŚĞƉĂƌƚŝĞƐŚĞƌĞƚŽ͕
ƐƵďũĞĐƚ ƚŽ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ
ƌďŝƚƌĂƚŝŽŶĂŶĚŽŶĐŝůŝĂƚŝŽŶĐƚ͕ϭϵϵϲ
; Đƚ Ϯϲ ŽĨ ϭϵϵϲͿ͘  dŚĞ ƌďŝƚƌĂƚŽƌƐ
ƐŚĂůů ŐŝǀĞ Ă ƌĞĂƐŽŶĞĚ ĂǁĂƌĚ ǁŝƚŚŝŶ
Ɛŝǆ ŵŽŶƚŚƐ ĨƌŽŵ ƚŚĞ ĚĂƚĞ ŽĨ ƚŚĞ
ĂƉƉŽŝŶƚŵĞŶƚ ŽĨ ƚŚĞ ϯƌĚ ƌďŝƚƌĂƚŽƌ͘
dŚĞ ĐŽŶƚƌĂĐƚ ƐŚĂůů ďĞ ŐŽǀĞƌŶĞĚ ďǇ
/ŶĚŝĂŶ>ĂǁƐ͘

dŚĞĚŝƐƉƵƚĞĂƌŝƐŝŶŐŽƵƚŽƌƵŶĚĞƌƚŚĞ
ĐŽŶƚƌĂĐƚ ǁŝůů ďĞ ƐƵďũĞĐƚ ƚŽ ƚŚĞ
ĞǆĐůƵƐŝǀĞũƵƌŝƐĚŝĐƚŝŽŶŽĨƚŚĞŽƵƌƚƐĂƚ
sŝƐĂŬŚĂƉĂƚŶĂŵŽŶůǇ͘
ŵƉůŽǇĞƌ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ŝŶĐůƵĚĞ ƚŚĞ 
ĚǀĞƌƐĞƉŚǇƐŝĐĂůĐŽŶĚŝƚŝŽŶĐůĂƵƐĞ͘

ŵƉůŽǇĞƌƚŽĐůĂƌŝĨǇŝĨƚŚĞĐŽŶƚƌĂĐƚŝƐďĂĐŬ ĂĐŬƚŽĂĐŬŝƐŽŶůǇĨŽƌƋƵĂŶƚŝƚǇ͘
ƚŽďĂĐŬĐŽŶƚƌĂĐƚǁŝƚŚǁŚĂƚƚŚĞŵƉůŽǇĞƌ͛Ɛ
ŽŶƚƌĂĐƚǁŝƚŚ:EWd͘
/Ĩ ƐŽ͕ ŵƉůŽǇĞƌ ŝƐ ŬŝŶĚůǇ ƌĞƋƵĞƐƚĞĚ ƚŽ
ƐŚĂƌĞƚŚĞƌĞůĞǀĂŶƚƐĞĐƚŝŽŶŽĨƚŚĞĐŽŶƚƌĂĐƚ
ǁŝƚŚ:EWd͘
/Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ůĂƐƚ ƉĂƌĂ ŽĨ ƚŚĞ DƐŚĂůůďĞǀĂůŝĚƵƉƚŽϲϬĚĂǇƐĨƌŽŵ
ƐĂŵƉůĞ ĨŽƌŵ ŽĨ ƚŚĞ ' ĨŽƌ D ŵƵƐƚ ďĞ ƚŚĞĚĂƚĞŽĨKƉĞŶŝŶŐŽĨdĞŶĚĞƌ͘
ǀĂůŝĚůǇ ĨŽƌ ϵϬ ĚĂǇƐ ĨƌŽŵ ƚŚĞ ĚĂƚĞ ŽĨ
ŽƉĞŶŝŶŐŽĨƚŚĞƐĞĐŽŶĚĐŽǀĞƌ͘
Ɛ ƚŚĞ ĚĂƚĞ ŽĨ ŽƉĞŶŝŶŐ ŽĨ ƚŚĞ ƐĞĐŽŶĚ
ϱ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϭϯ

ͲĚŽͲ

WĂŐĞ
EŽ͘

ϲϰ

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d

ϱ

ĂŶŬ'ƵĂƌĂŶƚĞĞĨŽƌ
ƉĞƌĨŽƌŵĂŶĐĞ
ƐĞĐƵƌŝƚǇ

ϳ͘Ϯ͘ϰ

/ĨƚŚĞƚĞŶĚĞƌĞƌŝƐŶŽƚ
ƚŚĞ ŽǁŶĞƌ ŽĨ ƚŚĞ
ĚƌĞĚŐĞƌƐͬĐƌĂĨƚƐ͕
ŶĞĐĞƐƐĂƌǇƐƵƉƉŽƌƚŽĨ
ƚŚĞ ĂƵƚŚŽƌŝƐĂƚŝŽŶ Žƌ
ůĞĂƐĞŐƌĂŶƚĞĚďǇƚŚĞ
ŽǁŶĞƌ
ŽĨ
ƚŚĞ
ĚƌĞĚŐĞƌƐͬĐƌĂĨƚƐ ƚŽ
ƚŚĞƚĞŶĚĞƌĞƌƚŽŽĨĨĞƌ
ĂŶĚ ŽƉĞƌĂƚĞ ƚŚĞ
ĚƌĞĚŐĞƌƐͬĐƌĂĨƚƐ ďǇ
ƚŚĞ ƚĞŶĚĞƌĞƌ͘ dŚŝƐ
ĂƵƚŚŽƌŝǌĂƚŝŽŶ
Žƌ
ůĞĂƐĞ
ƐŚĂůů
ďĞ
ĞǆĞĐƵƚĞĚŽŶĂƐƚĂŵƉ

ĐŽǀĞƌ ŝƐ ƵŶŬŶŽǁŶ ƚŚĞ ŵƉůŽǇĞƌ ŝƐ
ƌĞƋƵĞƐƚĞĚ ƚŽ ĐŚĂŶŐĞ ƚŚĞ ƐĂŵĞ ƚŽ D
ŵƵƐƚďĞǀĂůŝĚƚŝůůƚŚĞƚĞŶĚĞƌǀĂůŝĚŝƚǇĚĂƚĞ͘
dŚĞ ƉƌĞƐĞŶƚ ƉĞƌĨŽƌŵ ŽĨ ƚŚĞ WĞƌĨŽƌŵĂŶĐĞ
ƐĞĐƵƌŝƚǇ ĚŽĞƐŶ͛ƚ ŚĂǀĞ Ă ǀĂůŝĚŝƚǇ ĚĂƚĞ͘
^ŝŶĐĞ ƚŚĞ ŵƉůŽǇĞƌ ǁŝůů ƌĞƚƵƌŶ ƚŚĞ
ƉĞƌĨŽƌŵĂŶĐĞ ƐĞĐƵƌŝƚǇ ϯϬ ĚĂǇƐ ĂĨƚĞƌ
ĐŽŵƉůĞƚŝŽŶ ŽĨ ǁŽƌŬ͘  dŚĞ ŵƉůŽǇĞƌ ŝƐ
ƌĞƋƵĞƐƚĞĚƚŽŝŶĐůƵĚĞŝŶƚŚĞĨŽƌŵĂƚŽĨƚŚĞ
ƉĞƌĨŽƌŵĂŶĐĞ ' ƚŚĂƚ ƚŚĞ ƐĂŵĞ ǁŝůů ďĞ
ǀĂůŝĚ ĨŽƌ ϰϱ ĚĂǇƐ ĂĨƚĞƌ ƚŚĞ ƐĐŚĞĚƵůĞĚ
ĐŽŵƉůĞƚŝŽŶŽĨƚŚĞǁŽƌŬ͘

dŚĞ ƉĞƌĨŽƌŵĂŶĐĞ ƐĞĐƵƌŝƚǇ ǁŝůů ďĞ
ĚŝƐĐŚĂƌŐĞĚ ďǇ ƚŚĞ / ĂŶĚ ƌĞƚƵƌŶĞĚ
ƚŽ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŶŽƚ ůĂƚĞƌ ƚŚĂŶ
ϲϬ;ƐŝǆƚǇͿ ĚĂǇƐ ĨŽůůŽǁŝŶŐ ƚŚĞ ĚĂƚĞ ŽĨ
ĐŽŵƉůĞƚŝŽŶ ŽĨ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ƉĞƌĨŽƌŵĂŶĐĞ ŽďůŝŐĂƚŝŽŶƐ͕ ŝŶĐůƵĚŝŶŐ
ĂŶǇ ǁĂƌƌĂŶƚǇ ŽďůŝŐĂƚŝŽŶƐ͕ ĐůĞĂƌĂŶĐĞ
ĨŝŶĂůďŝůů͕ƵŶĚĞƌƚŚĞĐŽŶƚƌĂĐƚ͘

DͬƐ͘/ŶƚĞƌŶĂƚŝŽŶĂů^ĞĂƉŽƌƚƌĞĚŐŝŶŐ͗
ϭ

^d/KEʹ// ϭϯŽĨ
ϴϭ
ʹ/ŶƐƚƌƵĐƚŝŽŶƐ
ƚŽŝĚĚĞƌƐ

/ƚŝƐƉƌŽƉŽƐĞĚƚŚĂƚŝĨƚŚĞĞƋƵŝƉŵĞŶƚƚŽďĞ dŚĞ>ĞƚƚĞƌƚŽďĞŶŽƚĂƌŝǌĞĚ͘
ĚĞƉůŽǇĞĚ ŝƐ ǁŝƚŚŝŶ ŐƌŽƵƉ ĐŽŵƉĂŶŝĞƐ͕
ůĞƚƚĞƌĨƌŽŵƚŚĞŐƌŽƵƉĐŽŵƉĂŶǇĐŽŶĨŝƌŵŝŶŐ
ĐŚĂƌƚĞƌŝŶŐ ŽĨ ǀĞƐƐĞů ŵĂǇ ďĞ ĐŽŶƐŝĚĞƌĞĚ
ŝŶƐƚĞĂĚŽĨĂŐƌĞĞŵĞŶƚŽŶƐƚĂŵƉƉĂƉĞƌ͘

ϲ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

Ϯ

ͲĚŽͲ

ϭϰŽĨ
ϴϭ

ϭϬ͘ϭ

ϯ

ͲĚŽͲ

ϭϱŽĨ
ϴϭ

ϭϯ͘ϭ

ϰ

ͲĚŽͲ

ϭϵŽĨ
ϴϭ

ϮϮ͘ϰ



//Z͛^YhZz



/͛^ZW>z

^h:d
ƉĂƉĞƌ
ĚƵůǇ
ŶŽƚĂƌŝƐĞĚ͘
WƌŝĐĞƐŚĂůůďĞƋƵŽƚĞĚ
ŝŶ /ŶĚŝĂŶ ZƵƉĞĞƐ
ŽŶůǇ͘
dŚĞ ƚĞŶĚĞƌĞƌ ƐŚŽƵůĚ
ŬĞĞƉ ŽƉĞŶ ƚŚĞ
ǀĂůŝĚŝƚǇŽĨƚŚĞŝĚĨŽƌ
ϭϮϬ ĚĂǇƐ ĨƌŽŵ ƚŚĞ
ĚĂƚĞ ĨŝǆĞĚ ĨŽƌ ŝƚƐ
ŽƉĞŶŝŶŐ Žƌ ĨƌŽŵ ƚŚĞ
ĚĂƚĞ ŽĨ ŝƚƐ ŽƉĞŶŝŶŐ
ǁŚŝĐŚĞǀĞƌŝƐůĂƚĞƌ͘/ƚ
ŝƐĂůƐŽŽďůŝŐĂƚŽƌǇĨŽƌ
ƚŚĞƚĞŶĚĞƌĞƌƚŽŬĞĞƉ
ƚŚĞǀĂůŝĚŝƚǇŽƉĞŶĨŽƌ
ĂŶŽƚŚĞƌ ϯϬ ĚĂǇƐ ŝŶ
ĐĂƐĞ Ă ƌĞƋƵĞƐƚ ŝŶ
ǁƌŝƚŝŶŐ Žƌ ďǇ ĞͲŵĂŝů
ͬ&Ăǆ ďǇ / ŝƐ ŵĂĚĞ
ďĞĨŽƌĞ ƚŚĞ ĞǆƉŝƌǇ
ƚŚĞ ŝŶŝƚŝĂů ǀĂůŝĚŝƚǇ
ƉĞƌŝŽĚ ŽĨ ϭϮϬ ĚĂǇƐ
ƐƚĂƚĞĚĂďŽǀĞ͘
ŝůů ŽĨ ƋƵĂŶƚŝƚŝĞƐ
ƐŚĂůů ďĞ ŝŶĐůƵƐŝǀĞ ŽĨ
Ăůů WŽƌƚ ĚƵĞƐ ĨŽƌ
ƉůǇŝŶŐ
ŝŶ
WŽƌƚ
ǁĂƚĞƌƐ͘͘͘͘͘͘͘

/ƚŝƐƉƌŽƉŽƐĞĚƚŽĐŽŶƐŝĚĞƌĨŽƌƉĂǇŵĞŶƚŽĨ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ĞǆĐŚĂŶŐĞ ǀĂƌŝĂƚŝŽŶ ďĞƚǁĞĞŶ ƵƌŽ ĂŶĚ
/EZ͘
ϭ͘ sĂůŝĚŝƚǇƐŚĂůůŶŽƚĞǆĐĞĞĚϭϮϬĚĂǇƐ sĂůŝĚŝƚǇŽĨďŝĚϵϬĚĂǇƐĨƌŽŵƚŚĞĚĂƚĞ
ĨŝǆĞĚĨŽƌŝƚƐŽƉĞŶŝŶŐ͘
ŽĨƌĞĐĞƉƚŝŽŶĚĂƚĞŽĨƚĞŶĚĞƌƐ
Ϯ͘ ŽŶƐŝĚĞƌŝŶŐ ƚŚĂƚ ƚŚĞ ĚƌĞĚŐŝŶŐ
ǁŽƌŬƐ ĂƌĞ ƚŽ ďĞ ĞǆĞĐƵƚĞĚ ďĞĨŽƌĞ
ŵŽŶƐŽŽŶ ĂŶĚ ƚŚĞ ĐŽŵƉůĞƚŝŽŶ
ƉĞƌŝŽĚ ŝƐ ϯ͘ϱ ŵŽŶƚŚƐ ;ŝŶĐůƵĚŝŶŐ
ŵŽďͿ͕ ŝƚ ŝƐ ŶĞĐĞƐƐĂƌǇ ƚŽ ƉůĂĐĞ
ŽƌĚĞƌ ůĂƚĞƐƚ ďǇ ĞŶĚ :ĂŶ ϮϬϮϬ͘
,ĞŶĐĞ ƚŚĞ ǀĂůŝĚŝƚǇ ƉĞƌŝŽĚ ƐŚĂůů
ŵĂǆŝŵƵŵďĞůŝŵŝƚĞĚƚŽϵϬĚĂǇƐ͘

/ƚŝƐƉƌŽƉŽƐĞĚƚŚĂƚƚŚĞďŝĚĚĞƌ͛ƐŽĨĨĞƌƐŚĂůů
ďĞĞǆĐůƵƐŝǀĞŽĨWŽƌƚĚƵĞƐĂŶĚWŝůŽƚĂŐĞĂŶĚ
ƚŚĞƐĂŵĞƐŚĂůůďĞĞǆƚĞŶĚĞĚĨŽƌƚŚĞǀĞƐƐĞůƐ
ƚŽďĞĚĞƉůŽǇĞĚ͘
/Ŷ ĂĚĚŝƚŝŽŶ͕ ĞƌƚŚ ĨŽƌ ƵŶŬĞƌŝŶŐ

:EWdWŽƌƚĚƵĞƐĂŶĚWŝůŽƚĂŐĞĂƌĞĨƌĞĞ
ŽĨ ĐŽƐƚ͘ ĞƌƚŚ ĨŽƌ ďƵŶŬĞƌŝŶŐͬ
ŵĂŝŶƚĞŶĂŶĐĞ ƐŚĂůů ďĞ ƉƌŽǀŝĚĞĚ ĨƌĞĞ
ŽĨ ĐŽƐƚ ĨŽƌ Ă ŵĂǆŝŵƵŵ ƉĞƌŝŽĚ ŽĨ ϯ
ĚĂǇƐ ŝŶ Ă ŵŽŶƚŚ ĚĞƉĞŶĚŝŶŐ ŽŶ
ϳ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϱ

ͲĚŽͲ

ϮϬŽĨ
ϴϭϭ

Ϯϲ

ϲ

^ĞĐƚŝŽŶͲ///ʹ
'ĞŶĞƌĂů
ŽŶĚŝƚŝŽŶƐŽĨ
ŽŶƚƌĂĐƚ͘
ͲĚŽͲ

ϮϳŽĨ
ϴϭ

ϭ͘ϭ͘ϭϮ

ϮϴŽĨ
ϴϭ

ϰ͘ϯ

ϳ



//Z͛^YhZz



/͛^ZW>z

^h:d

ZŝŐŚƚ ƚŽ sĂƌǇ WĞƌŝŽĚ
ŽĨ ŽŶƚƌĂĐƚ Ăƚ dŝŵĞ
ŽĨ ĂǁĂƌĚ͗ ͘͘͘͘͘͘͘͘/
ƌĞƐĞƌǀĞƐ
ƌŝŐŚƚ
ƌĞŐĂƌĚŝŶŐ
ŐŝǀŝŶŐ
ĞǆƚĞŶƐŝŽŶͬĐƵƌƚĂŝůŵĞ
Ŷƚ ĂŶĚ ĚĞĐŝƐŝŽŶ ŝŶ
ƚŚĞ ŵĂƚƚĞƌ ǁŝůů ďĞ
ĨŝŶĂů͕ ďŝŶĚŝŶŐ ŽŶ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ ĂŶĚ ǁŝůů
ŶŽƚ ƐƵďũĞĐƚ ƚŽ ƚŚĞ
ƌďŝƚƌĂƚŝŽŶ͘

ǆƉĞĐƚĞĚZŝƐŬƐ͘

/ŶƚĞƌƉƌĞƚĂƚŝŽŶ
ŽĨ
ŽŶƚƌĂĐƚ ŽĐƵŵĞŶƚ
Ͳ ŶŐŝŶĞĞƌ͛Ɛ WŽǁĞƌ͗
͘͘͘͘͘͘͘ƚŚĞ
ŶŐŝŶĞĞƌ
ƐŚĂůůŚĂǀĞƚŚĞƉŽǁĞƌ
ƚŽ ĐŽƌƌĞĐƚ ƚŚĞ ƐĂŵĞ

ͬDĂŝŶƚĞŶĂŶĐĞ ƐŚĂůů ďĞ ƉƌŽǀŝĚĞĚ ĨƌĞĞ ŽĨ
ĐŚĂƌŐĞĨŽƌĂŵĂǆŝŵƵŵƉĞƌŝŽĚŽĨϯĚĂǇƐŝŶ
ĂŵŽŶƚŚ͘
dŚĞ ĨŽůůŽǁŝŶŐ ŝƐ ĐůĂƌŝĨŝĞĚ ŽŶ ƚŚĞ ƐƵďũĞĐƚ
ƉƌŽǀŝƐŝŽŶ͘
• /ŶĐĂƐĞŽĨƌĞĚƵĐƚŝŽŶŝŶƋƵĂŶƚŝƚǇŝŶ
ĞǆĐĞƐƐ ŽĨ ϭϱй ŽĨ KY ƋƵĂŶƚŝƚŝĞƐ͕
ƚŚĞƌĂƚĞƐĂƌĞƚŽďĞƌĞŶĞŐŽƚŝĂƚĞĚ͘
• ǆĞĐƵƚŝŽŶŽĨĂĚĚŝƚŝŽŶĂůƋƵĂŶƚŝƚǇŝŶ
ĞǆĐĞƐƐ ŽĨ ϭϱй ŽĨ KY ƋƵĂŶƚŝƚǇ
ƐŚĂůůďĞďĂƐĞĚŽŶǀĞƐƐĞůƉůĂŶŶŝŶŐ
ŽĨƚŚĞŽŶƚƌĂĐƚŽƌƐŝŶĐĞƚŚĞǀĞƐƐĞůƐ
ĂƌĞ ƚŽ ďĞ ĐŽŵŵŝƚƚĞĚ ǁĞůů ŝŶ
ĂĚǀĂŶĐĞ͘
• ŶǇ ĐƵƌƚĂŝůŵĞŶƚ ŽĨ ƚŚĞ ŽŶƚƌĂĐƚ
ƐŚĂůů ďĞ ďĂƐĞĚ ŽŶ ƚŚĞ ĂďŽǀĞ
ƉƌŝŶĐŝƉůĞƐ ĂŶĚ ƐŚĂůů ďĞ ŶŽƚŝĨŝĞĚ
ƐƵĨĨŝĐŝĞŶƚůǇ ŝŶ ĂĚǀĂŶĐĞ ĂŶĚ ĐĂŶ
ŶŽƚďĞϮĚĂǇƐ͛ŶŽƚŝĐĞ͘


/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƐƵĐŚ ĚĞĐŝƐŝŽŶƐ ŽĨ
ŶŐŝŶĞĞƌ ĂƌĞ ĂůǁĂǇƐ ƐƵďũĞĐƚĞĚ ƚŽ
ƉƌŽǀŝƐŝŽŶƐƵŶĚĞƌĐůĂƵƐĞϮϬ͘Ϯʹ^ĞƚƚůĞŵĞŶƚ
ŽĨŝƐƉƵƚĞƐƚŚƌŽƵŐŚĂƌďŝƚƌĂƚŝŽŶ͘

ĂǀĂŝůĂďŝůŝƚǇŽĨďĞƌƚŚ͘

ŽŶƚƌĂĐƚŽƌ ŚĂƐ ƚŽ ĞǆĞĐƵƚĞ ƚŚĞ ǁŽƌŬ
ǁŝƚŚŝŶ ƚŚƌĞĞ ;ϯͿ ŵŽŶƚŚƐ ǁŝƚŚ нϮϬй
KY ƋƵĂŶƚŝƚǇ͘   /Ĩ ƚŚĞ ƋƵĂŶƚŝƚǇ ŝƐ
ŵŽƌĞ ƚŚĂŶ нϮϬй͕ ĞǆƚĞŶƐŝŽŶ ŽĨ ƚŝŵĞ
ƉĞƌŝŽĚ
ǁŝůů
ďĞ
ŐƌĂŶƚĞĚ
ƉƌŽƉŽƌƚŝŽŶĂƚĞůǇ͘




ůĂƵƐĞEŽ͘ϰ͘ϯĂŵĞŶĚĞĚĂƐďĞůŽǁ͗

^ĞǀĞƌĂů ĚŽĐƵŵĞŶƚƐ ĨŽƌŵŝŶŐ ƚŚĞ
ĐŽŶƚƌĂĐƚĂƌĞƚŽďĞƚĂŬĞŶĂƐŵƵƚƵĂůůǇ
ĞǆƉůĂŶĂƚŽƌǇŽĨŽŶĞĂŶŽƚŚĞƌ͘

ϴ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϴ

ͲĚŽͲ

ϮϴŽĨ
ϴϭ

ϰ͘ϱ



ͲĚŽͲ

ϮϵŽĨ
ϴϭ

ϰ͘ϴ



//Z͛^YhZz



/͛^ZW>z

^h:d
ĂŶĚŚŝƐĚĞĐŝƐŝŽŶƐŚĂůů
ďĞ ĨŝŶĂů ĂŶĚ ďŝŶĚŝŶŐ
ŽŶƚŚĞƉĂƌƚŝĞƐƚŽƚŚĞ
ŽŶƚƌĂĐƚ͘
ŽŶƚƌĂĐƚŽƌ͛Ɛ WƌŝĐĞ ŝƐ
/ŶĐůƵƐŝǀĞ ŽĨ ůů
ŽƐƚƐ͗
hŶůĞƐƐ
ŽƚŚĞƌǁŝƐĞ ƐƉĞĐŝĨŝĞĚ͕
ƚŚĞ ŽŶƚƌĂĐƚŽƌ ƐŚĂůů
ďĞ ĚĞĞŵĞĚ ƚŽ ŚĂǀĞ
ŝŶĐůƵĚĞĚ ŝŶ ŚŝƐ
ƚĞŶĚĞƌ ͬŽĨĨĞƌ Ăůů ŚŝƐ
ĐŽƐƚ ŽĨ ͘͘͘͘͘͘͘͘ WŽƌƚ
ĚƵĞƐ͕ǁŚĂƌĨĂŐĞͬũĞƚƚǇ
ĐŚĂƌŐĞƐ͕͘͘͘͘͘͘͘
ZĞƐƉŽŶƐŝďŝůŝƚǇ ĨŽƌ
ĂŵĂŐĞƐ͗
dŚĞ
ŽŶƚƌĂĐƚŽƌ ƐŚĂůů ͕͘͘͘͘
ǁŚŝĐŚ ŵĂǇ ďĞ
ŝŶƚĞƌĨĞƌĞĚ ǁŝƚŚ Žƌ
ĂĨĨĞĐƚĞĚ
Žƌ
ĚŝƐƚƵƌďĞĚ
Žƌ
ĞŶĚĂŶŐĞƌĞĚ
ĂŶĚ
ƐŚĂůů ŝŶĚĞŵŶŝĨǇ ĂŶĚ
ŬĞĞƉ
ƚŚĞ
/
ŝŶĚĞŵŶŝĨŝĞĚ ĂŐĂŝŶƐƚ
ĐůĂŝŵĨŽƌŝŶũƵƌǇ͕ůŽƐƐ
Žƌ ĚĂŵĂŐĞ ĐĂƵƐĞ ďǇ
ƚŚĞŽŶƚƌĂĐƚŽƌ͘

/ƚŝƐƉƌŽƉŽƐĞĚƚŚĂƚƚŚĞďŝĚĚĞƌ͛ƐŽĨĨĞƌƐŚĂůů
ďĞĞǆĐůƵƐŝǀĞŽĨWŽƌƚĚƵĞƐĂŶĚWŝůŽƚĂŐĞĂŶĚ
ƚŚĞƐĂŵĞƐŚĂůůďĞĞǆƚĞŶĚĞĚĨŽƌƚŚĞǀĞƐƐĞůƐ
ƚŽďĞĚĞƉůŽǇĞĚ͘
/Ŷ ĂĚĚŝƚŝŽŶ͕ ĞƌƚŚ ĨŽƌ ƵŶŬĞƌŝŶŐ
ͬDĂŝŶƚĞŶĂŶĐĞ ƐŚĂůů ďĞ ƉƌŽǀŝĚĞĚ ĨƌĞĞ ŽĨ
ĐŚĂƌŐĞĨŽƌĂŵĂǆŝŵƵŵƉĞƌŝŽĚŽĨϯĚĂǇƐŝŶ
ŵŽŶƚŚ͘

:EWdWŽƌƚĚƵĞƐĂŶĚWŝůŽƚĂŐĞĂƌĞĨƌĞĞ
ŽĨ ĐŽƐƚ͘ ĞƌƚŚ ĨŽƌ ďƵŶŬĞƌŝŶŐͬ
ŵĂŝŶƚĞŶĂŶĐĞ   ƐŚĂůů ďĞ ƉƌŽǀŝĚĞ ĨƌĞĞ
ŽĨ ĐŽƐƚ ĨŽƌ Ă ŵĂǆŝŵƵŵ ƉĞƌŝŽĚ ŽĨ ϯ
ĚĂǇƐ ŝŶ Ă ŵŽŶƚŚ ĚĞƉĞŶĚŝŶŐ ŽŶ
ĂǀĂŝůĂďŝůŝƚǇŽĨďĞƌƚŚƐ͘





dĞƌŵƐ ƐƵĐŚ ĂƐ ĚŝƐƚƵƌďĞĚ͕ ĞŶĚĂŶŐĞƌĞĚ͕
ĂĨĨĞĐƚĞĚ ĂŶĚ ŝŶƚĞƌĨĞƌĞĚ ĂƌĞ ǀĂŐƵĞ ĂŶĚ
ŽƉĞŶĨŽƌŝŶƚĞƌƉƌĞƚĂƚŝŽŶ͘/ƚŝƐƉƌŽƉŽƐĞĚƚŽ
ůŝŵŝƚ ƚŚĞ ŝŶĚĞŵŶŝĨŝĐĂƚŝŽŶ ĐůĂƵƐĞ ĨŽƌ ĂŶǇ
ĚĂŵĂŐĞƐ͕ ůŽƐƐ ŽĨ ĞƋƵŝƉŵĞŶƚ͕ ŝŶũƵƌŝĞƐ Žƌ
ĐĂƵƐĂůŝƚǇ ĐĂƵƐĞĚ ďǇ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ŽƉĞƌĂƚŝŽŶƐ͘

dŚĞ ĐŽŶƚƌĂĐƚŽƌ ƐŚĂůů Ăƚ ŚŝƐ ŽǁŶ
ƉƌŽƚĞĐƚ ĂŶĚ ƚĂŬĞ Ăůů ƉƌĞĐĂƵƚŝŽŶƐ ŝŶ
ƌĞŐĂƌĚƚŽƚŚĞƉĞƌƐŽŶŶĞůŽƌƐƚƌƵĐƚƵƌĞ
Žƌ ƐĞƌǀŝĐĞƐ Žƌ ƉƌŽƉĞƌƚŝĞƐ ďĞůŽŶŐŝŶŐ
ƚŽ ƚŚĞ :EWdͬ/ ƐŚĂůů ŝŶĚĞŵŶŝĨǇ ĂŶĚ
ŬĞĞƉ ŝŶĚĞŵŶŝĨŝĞĚ ƚŚĞ :EWdͬ/
ĂŐĂŝŶƐƚ ĐůĂŝŵ ĨŽƌ ŝŶũƵƌǇ͕ ůŽƐƐ Žƌ
ĚĂŵĂŐĞĐĂƵƐĞĚďǇƚŚĞŽŶƚƌĂĐƚŽƌŝŶ
ĐŽŶŶĞĐƚŝŽŶǁŝƚŚƚŚĞĞǆĞĐƵƚŝŽŶŽĨƚŚĞ
ǁŽƌŬ ƚŽ ƚŚĞ ĂĨŽƌĞƐĂŝĚ ƉƌŽƉĞƌƚŝĞƐ͕
ƐƚƌƵĐƚƵƌĞƐĂŶĚƐĞƌǀŝĐĞƐĂŶĚͬŽƌƚŽĂŶǇ
ƉĞƌƐŽŶ ŝŶĐůƵĚŝŶŐ ƚŚĞ ŽŶƚĂĐƚŽƌ͛Ɛ
ǁŽƌŬŵĞŶ͘ŽƐƚŽĨŝŶƐƵƌĂŶĐĞĐŽǀĞƌ͕ŝĨ
ĂŶǇ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ŝŶ
DƵŵďĂŝͬ:EWd
ϵ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d
ǁĂƚĞƌƐ͘





ϯϬŽĨ
ϴϭ





ϯϬŽĨ
ϴϭ





ϯϬŽĨ
ϴϭ

ϵ

ͲĚŽͲ

ϯϭŽĨ
ϴϭ

ϱ͘Ϯ

ŽŶƚƌĂĐƚŽƌ
ƚŽ
ŝŶĚĞŵŶŝĨǇ ƚŚĞ /
ͬ:EWd ĂŐĂŝŶƐƚ Ăůů
ůĂŝŵƐ ĨŽƌ ůŽƐƐ͕
ĂŵĂŐĞƐ
ĞƚĐ͕͘
/ŶĨƌŝŶŐĞŵĞŶƚ ŽĨ ĂŶǇ
ƉĂƚĞŶƚ
ƌŝŐŚƚ͕
ĚĞƐŝŐŶ͘͘͘͘͘
WĂǇŵĞŶƚ ŽĨ Ăůů
ƌŽǇĂůƚŝĞƐ͘͘͘͘͘͘

/ƚ ŝƐ ƉƌŽƉŽƐĞĚ ƚŽ ƌĞŵŽǀĞ ĞůŝŵŝŶĂƚĞ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
͞ĚĞƐŝŐŶ͟ĨƌŽŵƚŚĞĞŶƵŵĞƌĂƚŝŽŶ͘

/ƚŝƐƉƌŽƉŽƐĞĚƚŽĞůŝŵŝŶĂƚĞƌŽǇĂůƚŝĞƐĨƌŽŵ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ƚŚĞ ůŝƐƚ ĂƐ ƐƵĐŚ ĚŽĞƐ ŶŽƚ ĂƉƉůǇ ŽŶ
ĞƋƵŝƉŵĞŶƚ͘  dŚĞ /ͬ:EWd ƐŚĂůů ƌĞŵĂŝŶ
ůŝĂďůĞ ĨŽƌ ĂŶǇ ƌŽǇĂůƚǇ ůĞǀŝĞĚ ŽŶ ƚŚĞ
ŵĂƚĞƌŝĂůĚƌĞĚŐĞĚ͘
/ƚ ŝƐ ƉƌŽƉŽƐĞĚ ƚŽ ŝŶĐůƵĚĞ ƉƌŽǀŝƐŝŽŶƐ ĨŽƌ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ϱ͘Ϯ͘ϳΘϱ͘Ϯ͘ϴ ŽŶƚŝŶƵŽƵƐ
ĂǀĂŝůĂďŝůŝƚǇ ŽĨ ƚŚĞ ŝŶƚĞƌƌƵƉƚŝŽŶƐ ƌĞůĂƚĞĚ ƚŽ ďƵŶŬĞƌŝŶŐ ͕
ƌĞŐƵůĂƌŵĂŝŶƚĞŶĂŶĐĞ͕ŵŝŶŽƌƌĞƉĂŝƌƐ͕ĞƚĐ͘
ƉƌŽƉŽƐĞĚ
ĞƋƵŝƉŵĞŶƚ͞ƚŚĞ
ĚƌĞĚŐĞƌƐͬĐƌĂĨƚƐ
ƐŚŽƵůĚ ďĞ ĂǀĂŝůĂďůĞ
ĨŽƌ
ŽƉĞƌĂƚŝŽŶƐ
ĂƌŽƵŶĚƚŚĞĐůŽĐŬ͘
ϱ͘ϯ
EŽƚŝĐĞ
ƚŽ /ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ŶŽƚŝĐĞ ƚŝŵĞ ƐŚĂůů ďĞ EŽƚŝĐĞ ǁŝůů ďĞ ŝŶĨŽƌŵĞĚ ƚŚƌŽƵŐŚ ĞͲ
ŽŶƚƌĂĐƚŽƌ͗ ͘͘͘ dŚĞ ƌĞĐŬŽŶĞĚ ŽŶůǇ ĂĨƚĞƌ ƌĞĐĞŝƉƚ ŽĨ ŶŽƚŝĐĞ ďǇ ŵĂŝů͘
ƚŝŵĞ ŵĞŶƚŝŽŶĞĚ ŝŶ ƚŚĞŽŶƚƌĂĐƚŽƌĂŶĚĐĂŶŶŽƚďĞƚŚĞĚŝƐƉĂƚĐŚ
ƚŚĞƐĞ ĐŽŶĚŝƚŝŽŶƐ ĨŽƌ ĚĂƚĞ͘
ĚŽŝŶŐ ĂŶǇ ĂĐƚ ĂĨƚĞƌ
ĚŝƌĞĐƚŝŽŶ Žƌ ŶŽƚŝĐĞ
ϱ͘Ϯ͘ϭ

ϭϬ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϭϬ

ͲĚŽͲ

ϯϭŽĨ
ϴϭ

ϱ͘ϰ

ϭϭ

ͲĚŽͲ

ϯϮŽĨ
ϴϭ

ϲ͘ϱ͘ϲ



//Z͛^YhZz



/͛^ZW>z

^h:d
ƐŚĂůů ďĞ ƌĞĐŬŽŶĞĚ
ĨƌŽŵ ƚŚĞ ƚŝŵĞ ŽĨ
ƐƵĐŚ ƉŽƐƚŝŶŐ Žƌ
ĚŝƐƉĂƚĐŚ͘
dŚĞ ǁŽƌŬ ŚĂƐ ƚŽ ďĞ
ĐĂƌƌŝĞĚ ŽƵƚ ďǇ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ ĐĂƵƐŝŶŐ
ƚŚĞ
ŵŝŶŝŵƵŵ
ŚŝŶĚƌĂŶĐĞ ĨŽƌ ĂŶǇ
ŵĂƌŝƚŝŵĞ ƚƌĂĨĨŝĐ Žƌ
ƐƵƌĨĂĐĞƚƌĂĨĨŝĐ͘
dŚĞ
ƉĞƌĨŽƌŵĂŶĐĞ
ƐĞĐƵƌŝƚǇ ǁŝůů ďĞ
ĚŝƐĐŚĂƌŐĞĚ ďǇ ƚŚĞ
/ ĂŶĚ ƌĞƚƵƌŶĞĚ ƚŽ
ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŶŽƚ
ůĂƚĞƌƚŚĂŶƚŚŝƌƚǇ;ϯϬͿ
ĚĂǇƐ ĨŽůůŽǁŝŶŐ ƚŚĞ
ĚĂƚĞ ŽĨ ĐŽŵƉůĞƚŝŽŶ
ŽĨ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ƉĞƌĨŽƌŵĂŶĐĞ
ŽďůŝŐĂƚŝŽŶƐ͕
ŝŶĐůƵĚŝŶŐ
ĂŶǇ
ǁĂƌƌĂŶƚǇ
ŽďůŝŐĂƚŝŽŶƐ͕
ĐůĞĂƌĂŶĐĞ ŽĨ ĨŝŶĂů
ďŝůů͕ ƵŶĚĞƌ ƚŚĞ
ĐŽŶƚƌĂĐƚ͘

tŚŝůĞ ĞǀĞƌǇ ĞĨĨŽƌƚ ǁŝůů ďĞ ŵĂĚĞ ƚŽ ĐŽͲ
ŽƌĚŝŶĂƚĞ ǁŝƚŚ :EWd ĂŶĚ Dd ĂŶĚ ƚŽ
ŵŝŶŝŵŝǌĞ ƚŚĞ ƚƌĂĨĨŝĐ ĚĞůĂǇƐ͕ ŝĨ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͛Ɛ ĞƋƵŝƉŵĞŶƚ ŝƐ ŝĚůĞ ĨŽƌ ŵŽƌĞ
ƚŚĂŶ ϳ ŚŽƵƌƐ ŝŶ Ă ǁĞĞŬ ŽŶ ĐƵŵƵůĂƚŝǀĞ
ďĂƐŝƐ ĨŽƌ ƌĞĂƐŽŶƐ ŶŽƚ ĂƚƚƌŝďƵƚĂďůĞ ƚŽ
ŽŶƚƌĂĐƚŽƌ͕ƚŚĞŝĚůĞƚŝŵĞŝƐƉĂǇĂďůĞ͘
/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƚŚŝƐ ďĞŝŶŐ Ă ĚƌĞĚŐŝŶŐ
ĐŽŶƚƌĂĐƚ͕ƚŚĞƌĞŝƐŶŽĚĞĨĞĐƚůŝĂďŝůŝƚǇƉĞƌŝŽĚ
ĂŶĚƚŚĞW'ƐŚĂůůďĞƌĞƚƵƌŶĞĚŽŶŝƐƐƵĞŽĨ
ƚĂŬŝŶŐŽǀĞƌĐĞƌƚŝĨŝĐĂƚĞ͘

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘

dŚĞ ƉĞƌĨŽƌŵĂŶĐĞ ƐĞĐƵƌŝƚǇ ǁŝůů ďĞ
ĚŝƐĐŚĂƌŐĞĚ ďǇ ƚŚĞ / ĂŶĚ ƌĞƚƵƌŶĞĚ
ƚŽƚŚĞŽŶƚƌĂĐƚŽƌŶŽƚůĂƚĞƌƚŚĂŶ^ŝǆƚǇ
;ϲϬͿ ĚĂǇƐ ĨŽůůŽǁŝŶŐ ƚŚĞ ĚĂƚĞ ŽĨ
ĐŽŵƉůĞƚŝŽŶ ŽĨ ƚŚĞ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ƉĞƌĨŽƌŵĂŶĐĞ ŽďůŝŐĂƚŝŽŶƐ͕ ŝŶĐůƵĚŝŶŐ
ĂŶǇ ǁĂƌƌĂŶƚǇ ŽďůŝŐĂƚŝŽŶƐ͕ ĐůĞĂƌĂŶĐĞ
ŽĨĨŝŶĂůďŝůů͕ƵŶĚĞƌƚŚĞĐŽŶƚƌĂĐƚ͘

ϭϭ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϭϮ

ͲĚŽͲ

ϯϮŽĨ
ϴϭ

ϳ

ϭϯ

ͲĚŽͲ

ϯϯŽĨ
ϴϭ

ϴ͘ϯ

ϭϰ

ͲĚŽͲ

ϯϯŽĨ
ϴϭ

ϴ͘ϱ



//Z͛^YhZz



/͛^ZW>z

^h:d
/ŶƐƵƌĂŶĐĞ

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ Ăůů ŝŶƐƵƌĂŶĐĞ ƉŽůŝĐŝĞƐ
ƐŚĂůů ďĞ ŝŶ ƚŚĞ ŶĂŵĞ ŽĨ ŽŶƚƌĂĐƚŽƌ ĂŶĚ
ĞŶĚŽƌƐĞŵĞŶƚ ŽĨ ŽͲŝŶƐƵƌĂŶĐĞ ĂŶĚ ǁĂŝǀĞƌ
ŽĨ ƐƵďƌŽŐĂƚŝŽŶ ŝŶ ĨĂǀŽƵƌ ŽĨ / ĂŶĚ :EWd
ƚŽďĞŝƐƐƵĞĚ͘

ůĂƵƐĞEŽ͘ϳĂŵĞŶĚĞĚĂƐďĞůŽǁ͗
dŚĞĐŽŶƚƌĂĐƚŽƌƐŚĂůůǁŝƚŚŽƵƚůŝŵŝƚŝŶŐ
ŚŝƐ Žƌ ƚŚĞ /͛Ɛ ŽďůŝŐĂƚŝŽŶ ĂŶĚ
ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕ ĞŶĚŽƌƐĞŵĞŶƚ ŽĨ
ŽͲŝŶƐƵƌĂŶĐĞ ĂŶĚ ǁĂŝǀĞƌ ŽĨ
ƐƵďƌŽŐĂƚŝŽŶ ŝŶ ĨĂǀŽƵƌ ŽĨ / ĂŶĚ
:EWdƚŽďĞŝƐƐƵĞĚ͘

^ĞĐƵƌŝƚǇ ĚĞƉŽƐŝƚ ŽĨ
ϱй
ƐŚĂůů
ďĞ
ĚĞĚƵĐƚĞĚ ĨƌŽŵ ĞĂĐŚ
ƌƵŶŶŝŶŐ ĂĐĐŽƵŶƚ ďŝůů͘
dŚĞ ƐĂŵĞ ƐŚĂůů ďĞ
ƌĞĨƵŶĚĞĚ ĂĨƚĞƌ ĨŝŶĂů
ƉĂǇŵĞŶƚ
ĂŶĚ
ƐƵďŵŝƐƐŝŽŶ ŽĨ ͞EŽ
ƵĞƐ Θ EŽ ůĂŝŵƐ͟
ĞƌƚŝĨŝĐĂƚĞ͘
WĂǇŵĞŶƚ͗͘͘͘͘
DŽŶƚŚůǇ ďŝůů ƐƵƌǀĞǇ
ĐĂƌƌŝĞĚŽƵƚũŽŝŶƚůǇďǇ
:EWdͬ/ͬdŚŝƌĚ
ƉĂƌƚǇ ĂƉƉŽŝŶƚĞĚ ďǇ
:EWd Žƌ / ƐŚĂůů ďĞ
ĐŽŶƐŝĚĞƌĞĚ
ĨŽƌ
ƌĞůĞĂƐĞ ŽĨ ƉĂǇŵĞŶƚ
ŝ͘Ğ͕͘ ƋƵĂŶƚŝƚǇ ĚƵůǇ
ĐĞƌƚŝĨŝĞĚ
ďǇ
:EWdͬ/>ͬdŚŝƌĚ

/ƚŝƐĐůĂƌŝĨŝĞĚƚŚĂƚĂƚƚŚĞƚŝŵĞŽĨƌĞůĞĂƐĞŽĨ
^ĞĐƵƌŝƚǇ ĚĞƉŽƐŝƚ͕ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ĐĂŶ ŽŶůǇ
ŐŝǀĞƚŚĂƚƚŚĞƌĞĂƌĞŶŽĨƵƌƚŚĞƌĐůĂŝŵƐƐŝŶĐĞ
ƚŚĞƌĞŵĂǇƐŽŵĞĐůĂŝŵƐŵĂĚĞďǇŽŶƚƌĂĐƚ
ƵŶĚĞƌ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ŽŶƚƌĂĐƚ ĂŶĚ ĂƌĞ
ǇĞƚƚŽďĞƐĞƚƚůĞĚďǇ/͘

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘

ZĞƚĞŶƚŝŽŶ ĂŵŽƵŶƚ ŽĨ ϱй ďŝůů ǀĂůƵĞ
ƐŚĂůůďĞĚĞĚƵĐƚĞĚĨƌŽŵĞĂĐŚƌƵŶŶŝŶŐ
ĂĐĐŽƵŶƚďŝůů͘

/ƚ ŝƐ ƌĞƋƵĞƐƚĞĚ ƚŽ ĐůĂƌŝĨǇ ǁŚĂƚ ŝƐ ƚŚĞ
ŵĞĂŶŝŶŐ ŽĨ ďĂĐŬ ƚŽ ďĂĐŬ͘  tŚŝůĞ ƐƵƌǀĞǇƐ
ĐĂŶ ďĞ ĞǆĞĐƵƚĞĚ ũŽŝŶƚůǇ͕ ƚŚĞ ǀŽůƵŵĞ ĂƐ
ĐĂůĐƵůĂƚĞĚ ũŽŝŶƚůǇ ƐŚĂůů ďĞ ƉĂǇĂďůĞ ƚŽ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ ŝƌƌĞƐƉĞĐƚŝǀĞ ŽĨ ƚŚĞ ǀŽůƵŵĞ
ƉĂǇĂďůĞ ďǇ :EWd ƚŽ /> ƐŝŶĐĞ ƚŚĞ
ĐŽŶƚƌĂĐƚŽƌ ŚĂƐ ŶŽ ĂĐĐĞƐƐ ƚŽ ƚŚĞ ŽŶƚƌĂĐƚ
ďĞƚǁĞĞŶ/ĂŶĚ:EWd͘
WĂǇŵĞŶƚĂƌĞƚŽďĞŵĂĚĞǁŝƚŚŝŶϮϴĚĂǇƐŽĨ
ƐƵďŵŝƐƐŝŽŶ ŽĨ ƐƚĂƚĞŵĞŶƚ ŝŶĚĞƉĞŶĚĞŶƚ ŽĨ
ƌĞĐĞŝƉƚŽĨƉĂǇŵĞŶƚďǇ/ĨƌŽŵ:EWd͘

WƌĞͲĚƌĞĚŐĞ ƐƵƌǀĞǇ ƐŚĂůů ďĞ
ĐŽŶĚƵĐƚĞĚ ĂĨƚĞƌ ƉůĂĐŝŶŐ ǁŽƌŬ ŽƌĚĞƌ
ŽŶ >Ͳϭ ďŝĚĚĞƌ ďǇ :EWdͬ/>ͬdŚŝƌĚ
WĂƌƚǇ
ĂŶĚ
ĐŽŶƚƌĂĐƚŽƌ͛Ɛ
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ũŽŝŶƚůǇ͘  dŚĞƐĞ ƐŝŐŶĞĚ
ĐŚĂƌƚƐ ďǇ ĐŽŶƚƌĂĐƚŽƌ ĂŶĚ / ǁŝůů
ĨŽƌŵďĂƐŝƐĨŽƌƌĞůĞĂƐŝŶŐŽĨZŝůůƐ͘

DŽŶƚŚůǇ ďŝůů ƐƵƌǀĞǇ ĐĂƌƌŝĞĚ ŽƵƚ
ũŽŝŶƚůǇ ďǇ :EWdͬ/>ͬ dŚŝƌĚ ƉĂƌƚǇ
ĂƉƉŽŝŶƚĞĚ ďǇ :EWd ƐŚĂůů ďĞ



ϭϮ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz

ͲĚŽͲ

ϯϱŽĨ
ϴϭ

ϭϱ͘ϭ

ϭϲ

ͲĚŽͲ

ϯϲŽĨ
ϴϭ

ϭϳ͘Ϯ

/͛^ZW>z

^h:d
ƉĂƌƚǇ ĂƉƉŽŝŶƚĞĚ ďǇ
:EWd Žƌ />͕ ƚŽ ďĞ
ƌĞůĞĂƐĞĚ ŝŶ ŵŽŶƚŚůǇ
ďŝůů ƐŚĂůů ďĞ ďĂĐŬ ƚŽ
ďĂĐŬ ĂŶĚ ďŝŶĚŝŶŐ ŽŶ
ĐŽŶƚƌĂĐƚŽƌ͘

ϭϱ




>ŝƋƵŝĚĂƚĞĚ
ĂŵĂŐĞƐ͗͘͘͘͘
/
ƐŚĂůů͕
ǁŝƚŚŽƵƚ
ƉƌĞũƵĚŝĐĞƚŽŝƚƐŽƚŚĞƌ
ƌĞŵĞĚŝĞƐ ƵŶĚĞƌ ƚŚĞ
ŽŶƚƌĂĐƚ͕
ĚĞĚƵĐƚ
ĨƌŽŵ ƚŚĞ ŽŶƚƌĂĐƚ
WƌŝĐĞ͕ ĂƐ ůŝƋƵŝĚĂƚĞĚ
ĚĂŵĂŐĞƐ͕ Ă ƐƵŵ
ĞƋƵŝǀĂůĞŶƚƚŽϭйƉĞƌ
ǁĞĞŬŽĨƚŚĞĐŽŶƚƌĂĐƚ
ƉƌŝĐĞǁŝůůďĞĐŚĂƌŐĞĚ
ĨŽƌ
ĚĞůĂǇ
ŝŶ
ŵŽďŝůŝǌĂƚŝŽŶ
ͬĐŽŵƉůĞƚŝŽŶ
ŽĨ
ǁŚŽůĞ ǁŽƌŬ ƐƵďũĞĐƚ
ƚŽ ŵĂǆŝŵƵŵ ϭϬй ŽĨ
ƚŚĞĐŽŶƚƌĂĐƚƉƌŝĐĞ͘
&ŽƌĐĞDĂũĞƵƌĞ͗͘͘͘͞
&ŽƌĐĞ DĂũĞƵƌĞ ͞

/ƚŝƐĐůĂƌŝĨŝĞĚƚŚĂƚŝŶĐĂƐĞƚŚĞƌĞŝƐĂĚĞůĂǇŝŶ
ŵŽďŝůŝǌĂƚŝŽŶĂŶĚŝĨƚŚĞŽŶƚƌĂĐƚŽƌĨŝŶŝƐŚĞƐ
ƚŚĞ ƐĐŽƉĞ ǁŝƚŚŝŶ ƚŚĞ ŽƌŝŐŝŶĂů ƐĐŚĞĚƵůĞ
ŝŶĐůƵĚŝŶŐ ƚŚĞ ƚŝŵĞ ĨŽƌ ŵŽďŝůŝǌĂƚŝŽŶ͕ ƚŚĞ
ĂŵŽƵŶƚ ĚĞĚƵĐƚĞĚ ƚŽǁĂƌĚƐ ĚĞůĂǇ ŝŶ
ŵŽďŝůŝǌĂƚŝŽŶ ƐŚĂůů ďĞ ƌĞĨƵŶĚĞĚ ƚŽ ƚŚĞ
ŽŶƚƌĂĐƚŽƌďǇ/͘

ĐŽŶƐŝĚĞƌĞĚ ĨŽƌ ƌĞůĞĂƐĞ ŽĨ ƉĂǇŵĞŶƚ
ŝ͘Ğ͕͘ ƋƵĂŶƚŝƚǇ ĚƵůǇ ĐĞƌƚŝĨŝĞĚ ďǇ
:EWdͬ/>ͬdŚŝƌĚ WĂƌƚǇ ĂƉƉŽŝŶƚĞĚ ďǇ
:EWd͕ ƚŽ ďĞ ƌĞůĞĂƐĞĚ ŝŶ ŵŽŶƚŚůǇ ďŝůů
ƐŚĂůůďĞďĂĐŬƚŽďĂĐŬǁŝƚŚƌĞƐƉĞĐƚƚŽ
ƋƵĂŶƚŝƚŝĞƐĂŶĚďŝŶĚŝŶŐŽŶĐŽŶƚƌĂĐƚŽƌ͘

ŽŶƚƌĂĐƚŽƌƚŽƉƌŽǀŝĚĞ^ƵƌǀĞǇ>ĂƵŶĐŚ
ǁŝƚŚDƵůƚŝďĞĂŵĞƋƵŝƉŵĞŶƚ͘
/ŶĐĂƐĞŽĨĐŽŵƉůĞƚŝŽŶŽĨǁŽƌŬĂƐƉĞƌ
ƐĐŚĞĚƵůĞ͕ ƚŚĞ > ĚĞĚƵĐƚĞĚ ǁŝůů ďĞ
ƌĞĨƵŶĚĞĚ ĂůŽŶŐ ǁŝƚŚ ƉĞƌĨŽƌŵĂŶĐĞ
ƐĞĐƵƌŝƚǇ͘

WůĞĂƐĞ ĐůĂƌŝĨǇ ǁŚĂƚ ĚŽĞƐ ŝƚ ŵĞĂŶ ĂĐƚƐ ŽĨ ͞&ŽƌĐĞ DĂũĞƵƌĞ͟ ŵĞĂŶƐ ĂŶ ĞǀĞŶƚ
ƚŚĞ/ŝŶŝƚƐƐŽǀĞƌĞŝŐŶĐĂƉĂĐŝƚǇ͘
ďĞǇŽŶĚƚŚĞĐŽŶƚƌŽůŽĨƚŚĞŽŶƚƌĂĐƚŽƌ
ϭϯ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϭϳ

ͲĚŽͲ

ϯϲŽĨ
ϴϭ

ϭϵ

ϭϴ

ͲĚŽͲ

ϯϲŽĨ
ϴϭ

ϮϬ͘ϭ



//Z͛^YhZz



/͛^ZW>z

^h:d
ŵĞĂŶƐ Ă ĞǀĞŶ
ďĞǇŽŶĚ ƚŚĞ ĐŽŶƚƌŽů
ŽĨ ƚŚĞ ŽŶƚƌĂĐƚŽƌ
ĂŶĚ ŶŽƚ ŝŶǀŽůǀŝŶŐ
ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͛Ɛ
ĨĂƵůƚ͘͘͘͘͘ ^ƵĐŚ ĞǀĞŶƚƐ
ŵĂǇ ŝŶĐůƵĚĞ ďƵƚ ŶŽƚ
ƌĞƐƚƌŝĐƚĞĚ ƚŽ ͕ ĂĐƚ ŽĨ
ƚŚĞ / ĞŝƚŚĞƌ ŝŶ ŝƚƐ
ƐŽǀĞƌĞŝŐŶ
Žƌ
ĐŽŶƚƌĂĐƚƵĂů
ĐĂƉĂĐŝƚǇ͘͘͘
dĞƌŵŝŶĂƚŝŽŶ
ĨŽƌ
ŽŶǀĞŶŝĞŶĐĞ͗  dŚĞ
/ ŵĂǇ͕ ďǇ ǁƌŝƚƚĞŶ
ŶŽƚŝĐĞ ƐĞŶƚ ƚŽ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͕
ƚĞƌŵŝŶĂƚĞ
ƚŚĞ
ŽŶƚƌĂĐƚ͕ŝŶǁŚŽůĞŽƌ
ŝŶ ƉĂƌƚ͕ Ăƚ ĂŶǇ ƚŝŵĞ
ĨŽƌŝƚƐĐŽŶǀĞŶŝĞŶĐĞ͘
^ĞƚƚůĞŵĞŶƚ
ŽĨ
ŝƐƉƵƚĞƐͬƌďŝƚƌĂƚŝŽŶ
ĐůĂƵƐĞ͗dŚĞ ĚĞĐŝƐŝŽŶ
ŽĨ ƚŚĞ ŽŽƌĚŝŶĂƚŝŶŐ
,ĞĂĚ
ŽĨ
ƚŚĞ
ĞƉĂƌƚŵĞŶƚƐ;,KͿ
ƐŚĂůů ďĞ ĨŝŶĂů ͕
ĐŽŶĐůƵƐŝǀĞ
ĂŶĚ


/ƚŝƐĨƵƌƚŚĞƌĐůĂƌŝĨŝĞĚƚŚĂƚŝĨƚŚĞŽŶƚƌĂĐƚŽƌ
ŝƐ ƉƌĞǀĞŶƚĞĚ ĨƌŽŵ ƉĞƌĨŽƌŵŝŶŐ ĂŶǇ ŽĨ ŝƚƐ
ŽďůŝŐĂƚŝŽŶƐ ƵŶĚĞƌ ĐŽŶƚƌĂĐƚ ĚƵĞ ƚŽ ĨŽƌĐĞ
ŵĂũĞƵƌĞ͕ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ƐŚĂůů ďĞ ĞŶƚŝƚůĞĚ
ƚŽĞǆƚĞŶƐŝŽŶŽĨƚŝŵĞĂŶĚƉĂǇŵĞŶƚŽĨĐŽƐƚ͘

ĂŶĚ ŶŽƚ ŝŶǀŽůǀŝŶŐ ŽŶƚƌĂĐƚŽƌ͛Ɛ ĨĂƵůƚ
Žƌ ŶĞŐůŝŐĞŶĐĞ ĂŶĚ ŶŽƚ ĨŽƌĞƐĞĞĂďůĞ͘
^ƵĐŚĞǀĞŶƚƐŵĂǇŝŶĐůƵĚĞ͕ďƵƚĂƌĞŶŽƚ
ƌĞƐƚƌŝĐƚĞĚ ƚŽ͕ ĂĐƚƐ ŽĨ ƚŚĞ /
ĐŽŶƚƌĂĐƚƵĂů ĐĂƉĂĐŝƚǇ͕ ǁĂƌƐ Žƌ
ƌĞǀŽůƵƚŝŽŶƐ͕ ĨŝƌĞƐ͕ ĨůŽŽĚƐ͕ dƐƵŶĂŵŝ͕
ĞƉŝĚĞŵŝĐƐ͕ ƋƵĂƌĂŶƚŝŶĞ ƌĞƐƚƌŝĐƚŝŽŶƐ
ĂŶĚĨƌĞŝŐŚƚĞŵďĂƌŐŽĞƐ͘
/Ŷ ĐĂƐĞ ŽĨ ĨŽƌĐĞ ŵĂũĞƵƌĞ͕ ĞǆƚĞŶƐŝŽŶ
ƚŝŵĞ ƐŚĂůů ďĞ ŐƌĂŶƚĞĚ ĨŽƌ ƚŚĞ
ĂƉƉƌŽǀĞĚ͞&ŽƌĐĞŵĂũĞƵƌĞ͟ƉĞƌŝŽĚ͘

/ƚŝƐĐůĂƌŝĨŝĞĚƚŚĂƚŝŶĐĂƐĞŽĨƚĞƌŵŝŶĂƚŝŽŶŽĨ ŽŶƚƌĂĐƚŽƌ ƐŚĂůů ďĞ ƉĂŝĚ ĨŽƌ ƚŚĞ
ĐŽŶƚƌĂĐƚ ďǇ / ĨŽƌ ŝƚƐ ĐŽŶǀĞŶŝĞŶĐĞ͕ ƚŚĞ ǁŽƌŬƐ ĞǆĞĐƵƚĞĚ ĂƐ ŽŶ ĚĂƚĞ ŽĨ
ŽŶƚƌĂĐƚ ƐŚĂůů ďĞ ƉĂŝĚ ĨŽƌ ƚŚĞ ǁŽƌŬƐ dĞƌŵŝŶĂƚŝŽŶ͘
ĞǆĞĐƵƚĞĚĂƐ ŽŶĚĂƚĞŽĨdĞƌŵŝŶĂƚŝŽŶ͕ĐŽƐƚ
ŽĨ ĚĞŵŽďŝůŝǌĂƚŝŽŶ ŽĨ ŝƚƐ ƉĞƌƐŽŶŶĞů ĂŶĚ
ĞƋƵŝƉŵĞŶƚ ĂŶĚ ϭϬй ŽĨ ďĂůĂŶĐĞ ǀĂůƵĞ ŽĨ
ƵŶĞǆĞĐƵƚĞĚǁŽƌŬƐ͘

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ Ăůů ŵĂƚƚĞƌƐ ǁŚĞƌĞ ƚŚĞ 
ĚŝƐƉƵƚĞ ĂƌŝƐĞƐ ĂŶĚ ŶŽƚ ƐĞƚƚůĞĚ ĂŵŝĐĂďůǇ ƐƐƚĂƚĞĚĂƚƉĂŐĞEŽ͘ϯ͕^ů͘EŽ͘ϴ
ƐŚĂůůďĞƌĞĨĞƌƌĞĚƚŽƌďŝƚƌĂƚŝŽŶ͘

ϭϰ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϭϵ

ͲĚŽͲ

WĂŐĞ
EŽ͘

ϯϳŽĨ
ϴϭ

ůĂƵƐĞEŽ͘

ϮϬ͘Ϯ



//Z͛^YhZz



/͛^ZW>z

^h:d
ďŝŶĚŝŶŐŽŶĂůůƉĂƌƚŝĞƐ
ƚŽƚŚĞĐŽŶƚƌĂĐƚƵƉŽŶ
ĂůůƋƵĞƐƚŝŽŶƐƌĞůĂƚŝŶŐ
ƚŽ ƚŚĞ ŵĞĂŶŝŶŐ ŽĨ
ƚŚĞ ƐƉĞĐŝĨŝĐĂƚŝŽŶƐ͕
ĚĞƐŝŐŶƐ ͕ ĚƌĂǁŝŶŐƐ
ĂŶĚ ŝŶƐƚƌƵĐƚŝŽŶƐ ĂŶĚ
ĂƐ ƚŽ ƚŚĞ ƋƵĂůŝƚǇ ŽĨ
ǁŽƌŬŵĂŶƐŚŝƉ͕
Žƌ
ŵĂƚĞƌŝĂůƐ ƵƐĞĚ ŽŶ
ƚŚĞ ǁŽƌŬ Žƌ ĂŶǇ
ŵĂƚƚĞƌĂƌŝƐŝŶŐŽƵƚŽƌ
ƌĞůĂƚŝŶŐ ƚŽ ƚŚĞ
ƐƉĞĐŝĨŝĐĂƚŝŽŶƐ ĂŶĚ
ŝŶƐƚƌƵĐƚŝŽŶƐ
ĐŽŶĐĞƌŶŝŶŐ
ƚŚĞ
ǁŽƌŬƐ
Žƌ
ƚŚĞ
ĞǆĞĐƵƚŝŽŶ Žƌ ĨĂŝůƵƌĞ
ƚŽĞǆĞĐƵƚĞƚŚĞƐĂŵĞ
ĂƌŝƐŝŶŐ ĚƵƌŝŶŐ ƚŚĞ
ĐŽƵƌƐĞŽĨǁŽƌŬ͘dŚĞ
ĂďŽǀĞ ƐŚĂůů ŶŽƚ ďĞ
ƐƵďũĞĐƚĞĚ
ƚŽ
ĂƌďŝƚƌĂƚŝŽŶ͘͘͘͘͘͘͘
ŶǇ ĚŝƐƉƵƚĞ Žƌ
ĚŝĨĨĞƌĞŶĐĞ
ĂƌŝƐĞƐ
ďĞƚǁĞĞŶƚŚĞ/ĂŶĚ
ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ ŝŶ
ĐŽŶŶĞĐƚŝŽŶ ǁŝƚŚ ƚŚĞ

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƚŚĞ ƌďŝƚƌĂƚŝŽŶ ƐŚĂůů ďĞ ƐƐƚĂƚĞĚĂƚƉĂŐĞEŽ͘ϰ͕^ů͘EŽ͘ϵ
ďǇĂƉĂŶĞůŽĨϯƌďŝƚƌĂƚŽƌƐŽŶĞĂƉƉŽŝŶƚĞĚ
ďǇŽŶƚƌĂĐƚŽƌ͕ ŽŶĞĂƉƉŽŝŶƚĞĚďǇ /ĂŶĚ
ďŽƚŚ ƌďŝƚƌĂƚŽƌƐ ĂƉƉŽŝŶƚŝŶŐ ƚŚĞ ƉƌĞƐŝĚŝŶŐ
ƌďŝƚƌĂƚŽƌƐ͘
ϭϱ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϮϬ

ͲĚŽͲ

WĂŐĞ
EŽ͘

ϯϴŽĨ
ϴϭ

ůĂƵƐĞEŽ͘

Ϯϱ



//Z͛^YhZz



/͛^ZW>z

^h:d
ĐŽŶƚƌĂĐƚŽƌĂƐƚŽƚŚĞ
ƌŝŐŚƚƐ͘͘͘͘͘ ƐŚĂůů ďĞ
ƌĞĨĞƌƌĞĚ
ƚŽ
ĂƌďŝƚƌĂƚŝŽŶ ďǇ Ă ƐŽůĞ
ƌďŝƚƌĂƚŽƌ͕ Ă ƉĞƌƐŽŶ
ƚŽďĞŶŽŵŝŶĂƚĞĚĂŶĚ
ĂƉƉŽŝŶƚĞĚ ďǇ ƚŚĞ
DĂŶĂŐŝŶŐ ŝƌĞĐƚŽƌ͕
/͕ sŝƐĂŬŚĂƉĂƚŶĂŵ
ĂŶĚƚŚĞĂǁĂƌĚŽĨƚŚĞ
ƐŽůĞ ƌďŝƚƌĂƚŽƌ ƐŚĂůů
ďĞ ĨŝŶĂů ĂŶĚ ďŝŶĚŝŶŐ
ƵƉŽŶ ƚŚĞ ƉĂƌƚŝĞƐ
ŚĞƌĞƚŽ ͕ ƐƵďũĞĐƚ ƚŽ
ƚŚĞƉƌŽǀŝƐŝŽŶƐŽĨƚŚĞ
ƌďŝƚƌĂƚŝŽŶ
ĂŶĚ
ŽŶĐŝůŝĂƚŝŽŶ
Đƚ͕ϭϵϵϲ͘
dĂǆĞƐĂŶĚƵƚŝĞƐ͗
͘͘͘͘͘͘/Ĩ ĂŶǇ ŶĞǁ ƚĂǆĞƐ
ĂŶĚ
ͬŽƌ
ŝŶĐƌĞĂƐĞͬĚĞĐƌĞĂƐĞ ŝŶ
ĞǆŝƐƚŝŶŐ ƚĂǆĞƐ ĂŶĚ
ĚƵƚŝĞƐ ĂƌĞ ŝŵƉŽƐĞĚ
ƐƵďƐĞƋƵĞŶƚůǇ
ďǇ
ĞŶƚƌĂů
ͬ^ƚĂƚĞ
'ŽǀĞƌŶŵĞŶƚ͕
ƚŚĞ
ƐĂŵĞ
ǁŝůů
ďĞ
ĂƉƉůŝĐĂďůĞ ƚŽ ƚŚŝƐ

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ĚƵĞ ƚŽ ĐŚĂŶŐĞ ŝŶ
ůĞŐŝƐůĂƚŝŽŶ Žƌ ŝŶ ĚƵĞ ƚŽ ĐŚĂŶŐĞ ŝŶ
ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ ŽĨ ĞǆŝƐƚŝŶŐ ůĂǁƐ ĂĨƚĞƌ ƚŚĞ
ďĂƐĞ ĚĂƚĞ ; Ϯϴ ĚĂǇƐ ƉƌŝŽƌ ƚŽ ďŝĚ
ƐƵďŵŝƐƐŝŽŶĚĂƚĞͿŝĨƚŚĞƌĞŝƐŝŶĐƌĞĂƐĞŽƌ
ĚĞĐƌĞĂƐĞ ŽĨ ƚĂǆĞƐ͕ ƚŚĞ ƐĂŵĞ ƐŚĂůů ďĞ ƚŽ
ƚŚĞĂĐĐŽƵŶƚŽĨ/͘
/ƚŝƐĐůĂƌŝĨŝĞĚƚŚĂƚƚŚĞ'^dƐŚĂůůďĞƉĂǇĂďůĞ
ĂůŽŶŐƚŚĞŝŶǀŽŝĐĞƉĂǇŵĞŶƚĂŐĂŝŶƐƚƚŚĞdĂǆ
ŝŶǀŽŝĐĞ ƚŽ ďĞ ƌĂŝƐĞĚ ďǇ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŝŶ
ĐŽŵƉůŝĂŶĐĞǁŝƚŚƚŚĞ'^d>ĂǁĂŶĚƚŚĞƌĞŝƐ

dŚĞ '^d ǁŝůů ďĞ ƌĞŝŵďƵƌƐĞĚ ƚŽ ƚŚĞ
ĐŽŶƚƌĂĐƚŽƌ ƐƵďũĞĐƚ ƚŽ ƉƌŽĚƵĐƚŝŽŶ ŽĨ
ƉĂǇŵĞŶƚ ŽĨ ƉƌŽŽĨ ĨŽƌ ƚŚĞ ƉƌĞǀŝŽƵƐ
ďŝůůĨŽƌƚŚĞƐƵďũĞĐƚǁŽƌŬ͘

ŶǇ ĐŚĂŶŐĞ ŝŶ ůĞŐŝƐůĂƚŝŽŶ ĚƵƌŝŶŐ ƚŚĞ
ĐŽŶƚƌĂĐƚƉĞƌŝŽĚǁŝƚŚƌĞŐĂƌĚƚŽƚĂǆĞƐ͕
ƐĂŵĞ ǁŝůů ďĞ ĂƉƉůŝĐĂďůĞ ƚŽ ƚŚŝƐ
ĐŽŶƚƌĂĐƚ͘

ϭϲ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

Ϯϭ

ͲĚŽͲ

ϯϴŽĨ
ϴϭ

Ϯϲ



^d/KEʹs
^ƉĞĐŝĂů
ŽŶĚŝƚŝŽŶƐŽĨ
ŽŶƚƌĂĐƚ;^Ϳ

ϰϮŽĨ
ϴϭ

ϭ͘ϮͿ





ϰϯŽĨ
ϴϭ

ϭ͘ϱͿ



//Z͛^YhZz



/͛^ZW>z

^h:d
ĐŽŶƚƌĂĐƚ͘  dŚĞ '^d
ǁŝůů ďĞ ƌĞŝŵďƵƌƐĞĚ
ƚŽ ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ
ƐƵďũĞĐƚ
ƚŽ
ƉƌŽĚƵĐƚŝŽŶ
ŽĨ
ƉĂǇŵĞŶƚ ƉƌŽŽĨ ĨŽƌ
ƚŚĞƐƵďũĞĐƚǁŽƌŬ͘
/ŶĐŽŵĞ
dĂǆ
ĞĚƵĐƚŝŽŶͬdĂǆ
ĚĞĚƵĐƚĞĚĂƚƐŽƵƌĐĞ͗
ĞĚƵĐƚŝŽŶŽĨŝŶĐŽŵĞ
ƚĂǆ ĂŶĚ ŽƚŚĞƌ ƚĂǆĞƐ
ůŝŬĞtdĞƚĐƐŚĂůůďĞ
ŵĂĚĞ ĨƌŽŵ ĂŶǇ
ĂŵŽƵŶƚ ƉĂǇĂďůĞ ƚŽ
ƚŚĞĐŽŶƚƌĂĐƚŽƌĂƐƉĞƌ
ƚŚĞ
ƌĞůĞǀĂŶƚ
ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ
/ŶĐŽŵĞdĂǆĐƚ͘
dŚĞ ƋƵĂŶƚŝƚŝĞƐ ŽĨ
KY ĂƌĞ ŝŶĚŝĐĂƚŝǀĞ
ĂŶĚ ĨŝŶĂů ƋƵĂŶƚŝƚŝĞƐ
ƐŚĂůů ďĞ ĚĞƚĞƌŵŝŶĞĚ
ďĂƐĞĚŽŶƉƌĞͲĚƌĞĚŐĞ
ƐƵƌǀĞǇ͘
ǆĞĐƵƚŝŽŶ ŽĨ ƉƌĞ͕
ƉŽƐƚĂŶĚďŝůůƐƵƌǀĞǇƐ
ďǇ/ͬ:EWd͘

ŶŽ ŶĞĞĚ ƚŽ ƐƵďŵŝƚ Ă ƐĞƉĂƌĂƚĞ ƉƌŽŽĨ ŽĨ
ƉĂǇŵĞŶƚĨŽƌƉĂǇŵĞŶƚŽĨ'^d͘

/ƚŝƐĐůĂƌŝĨŝĞĚƚŚĂƚŶŽtdŝƐĂƉƉůŝĐĂďůĞĨŽƌ ĞĚƵĐƚŝŽŶ ŽĨ /ŶĐŽŵĞ ƚĂǆ ƐŚĂůů ďĞ
ĚƌĞĚŐŝŶŐ ĐŽŶƚƌĂĐƚ ĂŶĚ ŚĞŶĐĞ ŶŽ ĂŵŽƵŶƚ ŵĂĚĞ ĨƌŽŵ ĂŶǇ ĂŵŽƵŶƚ ƉĂǇĂďůĞ ƚŽ
ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ ĂƐ ƉĞƌ ƚŚĞ ƌĞůĞǀĂŶƚ
ĐĂŶďĞĚĞĚƵĐƚĞĚƚŽǁĂƌĚƐtd͘
ƉƌŽǀŝƐŝŽŶƐŽĨƚŚĞ/ŶĐŽŵĞdĂǆĐƚ͘

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ŝŶ ƐƵĐŚ ĐĂƐĞ ƚŚĞ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ŵĞĂƐƵƌĞĚƋƵĂŶƚŝƚŝĞƐǀĂƌǇŝŶĞǆĐĞƐƐŽĨϭϱй
ĨƌŽŵKYŝŶĐůƵĚĞĚƋƵĂŶƚŝƚŝĞƐ͕ĂƐĂƚŽƚĂů
Žƌ ƉĞƌ ŝŶĚŝǀŝĚƵĂů ŝƚĞŵ ͕ ƚŚĞ ĐŽŵŵĞƌĐŝĂů
ƚĞƌŵƐƐŚĂůůĐĂŶďĞƐƵďũĞĐƚƚŽŶĞŐŽƚŝĂƚŝŽŶƐ
ĂƐƉĞƌŽŶƚƌĂĐƚŽƌĚŝƐĐƌĞƚŝŽŶ͘
/ ƚŽ ƉƌŽǀŝĚĞ ƚŚĞ ĨŽůůŽǁŝŶŐ ŝŶĨŽƌŵĂƚŝŽŶ ^ŚĂůůďĞƉƌŽǀŝĚĞĚƚŽ>ͲϭƉĂƌƚǇ͘
ǁ͘ƌ͘ƚ ƚŚĞ ĞǆĞĐƵƚŝŽŶ ŽĨ ďĂƚŚǇŵĞƚƌŝĐ
ƐƵƌǀĞǇƐ͗
• ƋƵŝƉŵĞŶƚƵƐĞĚ
ϭϳ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d
•





ϰϯŽĨ
ϴϭ

ϭ͘ϳͿ

ǆĞĐƵƚŝŽŶ ŽĨ ƚŝŵĞ ŽĨ
ϯŵŽŶƚŚƐŝƐŐƌĂŶƚĞĚ͘

ϮϮ

ͲĚŽͲ

ϰϯŽĨ
ϴϭ

ϭ͘ϭϬͿ

^ůŽƉĞƐ
ĂŶĚ
dŽůĞƌĂŶĐĞ͗
sĞƌƚŝĐĂů ƚŽůĞƌĂŶĐĞ ŽĨ
нϬ͘ϯϬ ĂŶĚ ƐŝĚĞ
ƐůŽƉĞƐ Ăƚ ϭ͗ϲ Žƌ ĂƐ
ĚŝƌĞĐƚĞĚ ďǇ :EWd
ƐŚĂůů ďĞ ĐŽŶƐŝĚĞƌĞĚ
ĨŽƌƉĂǇŵĞŶƚ͘

ZĞĨĞƌĞŶĐĞ ƉŽŝŶƚƐ ĂŶĚ ďĞŶĐŚ
ŵĂƌŬƐ
• dŝĚĞ ĐŽƌƌĞĐƚŝŽŶ͕ ŝĨ ĂŶĚ ǁŚĞŶ
ĂƉƉůŝĐĂďůĞ͕
• ^ƵƌǀĞǇ ĂŶĚ ƉƌŽĐĞƐƐŝŶŐ ƐŽĨƚǁĂƌĞ
ƵƐĞĚ͘
/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƐƵĐŚ ĞǆĞĐƵƚŝŽŶ ƉĞƌŝŽĚ
ƐŚĂůů ǀĂƌǇ ǁŝƚŚ ƚŚĞ ĂĐƚƵĂů ƋƵĂŶƚŝƚŝĞƐ ƉĞƌ
ƉƌĞͲĚƌĞĚŐĞ ƐƵƌǀĞǇ͕ ŝŶ ƐƵĐŚ ĐĂƐĞ ƚŚĞ
ƋƵĂŶƚŝƚŝĞƐ ĞǆĐĞĞĚ ƚŚĞ ĞǆƉĞĐƚĞĚ ďŝůů
ƋƵĂŶƚŝƚŝĞƐ͘
WĂƌĂĂͿŝƐŵŝƐƐŝŶŐ͘
/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ŽƵƌ KY ƉƌŝĐĞ ƐŚĂůů ďĞ
ďĂƐĞĚŽŶƉĂǇŵĞŶƚŽĨƐůŽƉĞƐĂƚϭ͗ϲ͘
/ƚ ŝƐ ĨƵƌƚŚĞƌ ƉƌŽƉŽƐĞĚ ƚŚĂƚ ĂƐ ƉĞƌ ĞĂƌůŝĞƌ
ŵĂŝŶƚĞŶĂŶĐĞ ĐĂŵƉĂŝŐŶ ŽĨ Dd ƚŚĞ
ĨŽůůŽǁŝŶŐ ƚŽůĞƌĂŶĐĞƐ ŵĂǇ ďĞ ĐŽŶƐŝĚĞƌĞĚ
ĨŽƌ ĚƌĞĚŐŝŶŐ ĨŽƌ ƉĂǇŵĞŶƚ͘ WĂƌĂ ĂͿ ŝƐ
ŵŝƐƐŝŶŐ͘
/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ŽƵƌ KY ƉƌŝĐĞ ƐŚĂůů ďĞ
ďĂƐĞĚŽŶƉĂǇŵĞŶƚŽĨƐůŽƉĞƐĂƚϭ͗ϲ͘
/ƚ ŝƐ ĨƵƌƚŚĞƌ ƉƌŽƉŽƐĞĚ ƚŚĂƚ ĂƐ ƉĞƌ ĞĂƌůŝĞƌ
ŵĂŝŶƚĞŶĂŶĐĞ ĐĂŵƉĂŝŐŶ ŽĨ Dd ƚŚĞ
ĨŽůůŽǁŝŶŐ ƚŽůĞƌĂŶĐĞƐ ŵĂǇ ďĞ ĐŽŶƐŝĚĞƌĞĚ
ĨŽƌĚƌĞĚŐŝŶŐĨŽƌƉĂǇŵĞŶƚ͘
DĂŶĞƵǀĞƌŝŶŐĂƌĞĂ͗нϬͬͲϭ͘Ϭŵ
ĞƌƚŚWŽĐŬĞƚƐ͗нϬͬͲϬ͘ϱ
ƌĞĚŐĞĚƐŝĚĞƐůŽƉĞƐŝŶĂůůĂƌĞĂƐн͘ϱͬͲϭ͘Ϭŵ

hƉƚŽнϮϬйŶŽĐŚĂŶŐĞŝŶƚŝŵĞƉĞƌŝŽĚ͘

/ŶĐĂƐĞŽĨƉƌĞƐĞŶĐĞŽĨƌŽĐŬŝŶƚŚĞ
ƐůŽƉĞĂƌĞĂƐ͕ƐůŽƉĞƐŚĂůůďĞƚƌĞĂƚĞĚ
ĂƐǀĞƌƚŝĐĂů͘

ϭϴ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

^h:d
ĂŝůǇ
ĚƌĞĚŐŝŶŐ
ƌĞƉŽƌƚƐ ƐŚĂůů ďĞ
ŵĂŝŶƚĂŝŶĞĚŽŶďŽĂƌĚ
ƚŚĞ ĚƌĞĚŐĞƌ ͕ ƐŝŐŶĞĚ
ďǇ
ƚŚĞ
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ
ŽĨ
/ͬ:EWd ͕ ǁŚŝĐŚ
ƐŚĂůů ĨŽƌŵ ƚŚĞ ďĂƐŝƐ
ĨŽƌ ƉĂǇŵĞŶƚ ŽĨ ŝĚůĞ
ƚŝŵĞĐŚĂƌŐĞƐ͘
dŚĞ ŽŶƚƌĂĐƚŽƌ ƐŚĂůů
ƌĞƋƵŝƌĞ ƉĞƌŵŝƐƐŝŽŶ
ŽĨ / ĨŽƌ ƚŚĞ
ĞǆĞĐƵƚŝŽŶ ŽĨ Ă
ĐůŽƐŝŶŐƐƵƌǀĞǇ͘
EŽŽƚŚĞƌƉĂǇŵĞŶƚŽĨ
ĂŶǇ ŬŝŶĚ ƐŚĂůů ďĞ
ŵĂĚĞ ƚŽ ŽŶƚƌĂĐƚŽƌ
ĞǆĐĞƉƚĂƐŵĞŶƚŝŽŶĞĚ
ŝŶ KY͘  KY
ƋƵĂŶƚŝƚǇ ĐĞƌƚŝĨŝĞĚ ďǇ
:EWdƌĞůĞĂƐĞĚƚŽƚŚĞ
ĐŽŶƚƌĂĐƚŽƌ ŽŶ ďĂĐŬ
ƚŽ
ďĂĐŬ
ďĂƐŝƐ͘
WĂǇŵĞŶƚ ƐŚĂůů ďĞ
ŵĂĚĞǁŝƚŚŝŶϭϱĚĂǇƐ
ĂĨƚĞƌ ƌĞĐĞŝƉƚ ŽĨ ƚŚĞ
ƉĂǇŵĞŶƚ ďǇ /
ĨƌŽŵ:EWd͘

Ϯϯ

ͲĚŽͲ

ϰϯŽĨ
ϴϭ

ϭ͘ϭϭͿ





ϰϰŽĨ
ϴϭ

ϭ͘ϭϱͿ

Ϯϰ



ϰϰŽĨ
ϴϭ

ϭ͘ϭϲͿ



//Z͛^YhZz

dŚĞ KY ĚŽĞƐ ŶŽƚ ŚĂǀĞ ƉƌŽǀŝƐŝŽŶ ĨŽƌ
ƋƵŽƚŝŶŐ ŝĚůĞ ƌĂƚĞ ĨŽƌ ƚŚĞ ĚƌĞĚŐŝŶŐ ƐƉƌĞĂĚ
ĂŶĚŝƚŝƐƉƌŽƉŽƐĞĚƚŽĂĚĚŝĚůĞƌĂƚĞĂƐŽŶĞ
ŝƚĞŵŝŶKY͘



/͛^ZW>z

ĂŝůǇ ĚƌĞĚŐŝŶŐ ƌĞƉŽƌƚƐ ƐŚĂůů ďĞ
ŵĂŝŶƚĂŝŶĞĚ ŽŶ ďŽĂƌĚ ƚŚĞ ĚƌĞĚŐĞƌ͕
ƐŝŐŶĞĚ ďǇ ƚŚĞ ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ŽĨ
/ͬ:EWdĨŽƌŵŽŶŝƚŽƌŝŶŐƚŚĞǁŽƌŬ͘

/ƚ ŝƐ ƵŶĚĞƌƐƚŽŽĚ ĂŶĚ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƚŚĞ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ĐŽŶƚƌĂĐƚŽƌƐŚĂůůŚĂǀĞƚŚĞŝƌƌĞǀŽĐĂďůĞƌŝŐŚƚ 
ƚŽ ĞǆĞĐƵƚĞ ďŝůů͕ ƉƌĞ ĂŶĚ ƉŽƐƚ ĚƌĞĚŐŝŶŐ
ƐƵƌǀĞǇƐ ĂƐ ĚĞĞŵĞĚ ƌĞƋƵŝƌĞĚ ďǇ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͕ĂƚŶŽĐŽƐƚƚŽƚŚĞ/͘
ϭ͘ tŝƚŚ ƌĞĨĞƌĞŶĐĞ ƚŽ ůĂƵƐĞ ϭ͘ϭϭͿ ͕ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
KY ƐŚĂůů ŝŶĐůƵĚĞ ůŝŶĞ ŝƚĞŵ ĨŽƌ
ƐƚĂŶĚďǇĐŚĂƌŐĞƐ͘
Ϯ͘ /ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ǁŚŝůĞ ƚŚĞ
ƋƵĂŶƚŝƚŝĞƐ ƚŽ ďĞ ĐĂůĐƵůĂƚĞĚ ďĂƐĞĚ
ŽŶũŽŝŶƚƐƵƌǀĞǇƐďĞďĂƐĞĚŽŶďĂĐŬ
ƚŽ ďĂĐŬ ďĂƐŝƐ͕ ƚŚĞ ƉĂǇŵĞŶƚ ƐŚĂůů
ďĞ ŵĂĚĞ ĨŽƌ ƚŚĞ ƋƵĂŶƚŝƚŝĞƐ
ĚƌĞĚŐĞĚ ǁŝƚŚŝŶ Ϯϴ ĚĂǇƐ ĨƌŽŵ ƚŚĞ
ĚĂƚĞ ŽĨ ƐƵďŵŝƐƐŝŽŶ ŽĨ ƐƚĂƚĞŵĞŶƚ
ďǇ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŝƌƌĞƐƉĞĐƚŝǀĞ ŽĨ
ƌĞĐĞŝƉƚ ŽĨ ƉĂǇŵĞŶƚ ďǇ / ĨƌŽŵ
:EWd͘

ϭϵ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

^h:d
ŽŶƚƌĂĐƚŽƌ ŚĂƐ ƚŽ
ƋƵŽƚĞ ŚŝƐ ƌĂƚĞ
ŝŶĐůƵƐŝǀĞ
ŽĨ
DŽďŝůŝǌĂƚŝŽŶ
ĂŶĚ
ĚĞŵŽďŝůŝǌĂƚŝŽŶ͘
͘͘͘͘͘͘͘ EŽŶͲĂǀĂŝůĂďŝůŝƚǇ
ŽĨ ǁŽƌŬŝŶŐ ĂƌĞĂ
ŝŶĐůƵĚŝŶŐďĞƌƚŚƐĞƚĐ͕͘
ǁŝůů ŶŽƚ ĐŽŵĞ ƵŶĚĞƌ
ƉƵƌǀŝĞǁ
ŽĨ
ƐƵƐƉĞŶƐŝŽŶ ŽĨ ǁŽƌŬƐ
ĂŶĚ
ƚŚĞƌĞĨŽƌĞ
ĐŽŶƚƌĂĐƚŽƌ
ƐŚĂůů
ĐŽŶƐŝĚĞƌ Ăůů ƐƵĐŚ
ĞǀĞŶƚƐ
ŝŶĐůƵĚŝŶŐ
ŶŽƌŵĂů
ƉŽƌƚ
ŽƉĞƌĂƚŝŽŶƐ
ĂŶĚ
ƐƵďŵŝƚ ƚŚĞŝƌ ŽĨĨĞƌ
ĂĐĐŽƌĚŝŶŐůǇ͘
WƌŝĐĞ
sĂƌŝĂƚŝŽŶ
ůĂƵƐĞ ; ' ůĂƵƐĞ
ϵϬͿ

Ϯϱ

ͲĚŽͲ

ϰϰŽĨ
ϴϭ

ϭϳ

Ϯϲ

ͲĚŽͲ

ϰϰŽĨ
ϴϭ

Ϯϲ

Ϯϳ

ͲĚŽͲ

ϰϲŽĨ
ϴϭ

s



//Z͛^YhZz



/͛^ZW>z

/ƚŝƐƉƌŽƉŽƐĞĚƚŽŚĂǀĞƐĞƉĂƌĂƚĞKYŝƚĞŵ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ĨŽƌDŽďŝůŝǌĂƚŝŽŶĂŶĚĚĞŵŽďŝůŝǌĂƚŝŽŶ͘

tŚŝůĞ ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ ƐŚĂůů ďĞ ǁŽƌŬŝŶŐ ŝŶ dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
ĐůŽƐĞĐŽͲŽƌĚŝŶĂƚŝŽŶǁŝƚŚ/ĂŶĚ:EWdĂŶĚ
Dd ƚŽ ĂǀŽŝĚ ŝĚůŝŶŐ ŽĨ ŽŶƚƌĂĐƚŽƌ͛Ɛ
ĞƋƵŝƉŵĞŶƚ͕ ŝĨ ƚŚĞ ĞƋƵŝƉŵĞŶƚ ŝƐ ŝĚůĞ ĨŽƌ
ŵŽƌĞ ƚŚĂŶ ϳ ŚŽƵƌƐ ƉĞƌ ǁĞĞŬ ĐƵŵƵůĂƚŝǀĞ
ĨŽƌ ƌĞĂƐŽŶƐ ŶŽƚ ĂƚƚƌŝďƵƚĂďůĞ ƚŽ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͕ƚŚĞŝĚůĞƚŝŵĞŝƐƉĂǇĂďůĞ͘

/ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ĨƌŽŵ ϭƐƚ :ĂŶƵĂƌǇ ϮϬϭϬ ͕
ŽŶůǇůŽǁƐƵůƉŚƵƌĨƵĞůƐŚĂůůďĞƵƐĞĚŝŶƐƚĞĂĚ
ŽĨƉƌĞƐĞŶƚ/&K͘tŚŝůĞƚŚĞďĂƐĞƉƌŝĐĞƵƐĞĚ
ĨŽƌƉƌĞƐĞŶƚKYƌĂƚĞƐŝƐƉƌŝĐĞŽĨ/&KϯϴϬ
ĂƐŽŶϭƐƚEŽǀĞŵďĞƌϮϬϭϵ͕ĨŽƌƉĂǇŵĞŶƚŽĨ
ĞƐĐĂůĂƚŝŽŶƚŚĞƉƌŝĐĞŽĨ>Žǁ^ƵůƉŚƵƌĨƵĞůŽŝů
ƐŚĂůů ďĞ ĐŽŶƐŝĚĞƌĞĚ ƐŝŶĐĞ ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ
ĐĂŶŽŶůǇƵƐĞƚŚĞ>ŽǁƐƵůƉŚƵƌĨƵĞů͘
/ƚ ŝƐ ĨƵƌƚŚĞƌ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƚŚĞ ĨƵĞů
ĞƐĐĂůĂƚŝŽŶ ĂŵŽƵƌ ƐŚĂůů ďĞ ƉĂǇĂďůĞ ĂůŽŶŐ

WůĞĂƐĞ ŶŽƚĞ ƚŚĂƚ Ͳ Ɛ ƉĞƌ /DK͛Ɛ
DĂƌŝŶĞ ŶǀŝƌŽŶŵĞŶƚĂů WƌŽƚĞĐƚŝŽŶ
ŽŵŵŝƚƚĞĞ ;DWͿ͕ ĂƐ ĨƌŽŵ ϭƐƚ
:ĂŶƵĂƌǇ ϮϬϮϬ WƌĞƐĞŶƚ /&K ;ǁŝƚŚ
ϯ͘ϱй ^ƵůƉŚƵƌͿ ǁŝůů ŶŽ ůŽŶŐĞƌ ďĞ
ĂůůŽǁĞĚƚŽƵƐĞĂŶĚŽŶůǇ/&K;ǁŝƚŚ
Ϭ͘ϱй^ƵůƉŚƵƌͿǁŝůůďĞƵƐĞĚ͘ƚƚŚĞ
ŵŽŵĞŶƚƚŚĞƌĞŝƐŶŽĐůĂƌŝƚǇŽŶƚŚĞ
ĂǀĂŝůĂďŝůŝƚǇ Žƌ ƉƌŝĐĞ ŽĨ ƚŚĞ ƐĂŵĞ͘
ϮϬ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d
ǁŝƚŚƚŚĞďŝůůĨŽƌĚƌĞĚŐŝŶŐǁŽƌŬƐǁŝƚŚŝŶϮϴ
ĚĂǇƐ ŽĨ ƐƵďŵŝƐƐŝŽŶ ŽĨ ƐƚĂƚĞŵĞŶƚ ďǇ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ ŝŶĚĞƉĞŶĚĞŶƚ ŽĨ ƉĂǇŵĞŶƚ ďǇ
:EWdƚŽ/͘

Ϯϴ

ͲĚŽͲ

ϰϳŽĨ
ϴϭ

s//

Ϯϵ

ͲĚŽͲ

ϰϳŽĨ
ϴϭ

s///

^ŽĨƌŽŵƚŚĞƉĞƌŝŽĚǁŚĞŶƚŚĞŶĞǁ
ůĂǁ ŝƐ ŝŵƉůĞŵĞŶƚĞĚ ŽŶƚƌĂĐƚŽƌ
ǁŝůůďĞŐŝǀĞŶƚŚĞŽƉƚŝŽŶƚŽĐŚĂŶŐĞ
ƚŚĞ ŵĂŝŶ ĨƵĞů           ;ŝŶ ĐĂƐĞ ŽĨ
ĂǀĂŝůĂďŝůŝƚǇ ŽĨ Ϭ͘ϱй ^ƵůƉŚƵƌͿ  ĂŶĚ
ĞƐĐĂůĂƚŝŽŶ ĨŽƌ ƚŚĞ ǀĞƐƐĞůƐ ƵƐŝŶŐ
/&K ĂƐ ŵĂŝŶ ĨƵĞů ƐŚĂůů ďĞ
ĐĂůĐƵůĂƚĞĚ ďǇ ĐŽŶƐŝĚĞƌŝŶŐ ƚŚĞ
ĂĐƚƵĂů ĂǀĞƌĂŐĞ ŵŽŶƚŚůǇ ƉƌŝĐĞ ŽĨ
ƐĂŝĚ ŶĞǁ ĨƵĞů ĂƐ W ǁŚŝůĞ
ĐĂůĐƵůĂƚŝŶŐƚŚĞƉƌŝĐĞĂĚũƵƐƚŵĞŶƚ͘
ŽĨ /ƚ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ Ăůů ŵĂƚƚĞƌƐ ǁŚĞƌĞ ƚŚĞ ƐƐƚĂƚĞĚĂƚWĂŐĞEŽ͘ϯΘϰ

^ĞƚƚůĞŵĞŶƚ
ŝƐƉƵƚĞƐ
ͬ ĚŝƐƉƵƚĞ ĂƌŝƐĞƐ ĂŶĚ ŶŽƚ ƐĞƚƚůĞĚ ĂŵŝĐĂďůǇ
ƌďŝƚƌĂƚŝŽŶ ůĂƵƐĞ ƐŚĂůůďĞƌĞĨĞƌƌĞĚƚŽƌďŝƚƌĂƚŝŽŶ͘
;'ůĂƵƐĞϮϬͿ
/ƚ ŝƐ ĨƵƌƚŚĞƌ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ ƚŚĞ ƌďŝƚƌĂƚŝŽŶ
ƐŚĂůů ďĞ ďǇ Ă ƉĂŶĞů ŽĨ ϯ ƌďŝƚƌĂƚŽƌƐ ŽŶĞ
ĂƉƉŽŝŶƚĞĚ ďǇ ŽŶƚƌĂĐƚŽƌ͕ ŽŶĞ ĂƉƉŽŝŶƚĞĚ
ďǇ / ĂŶĚ ďŽƚŚ ƌďŝƚƌĂƚŽƌƐ ĂƉƉŽŝŶƚŝŶŐ
ƚŚĞƉƌĞƐŝĚŝŶŐƌďŝƚƌĂƚŽƌƐ͘
WƌŽǀŝĚĞŶƚ
ĨƵŶĚ /ƚ ŝƐ ĐůĂƌŝĨŝĞĚ ƚŚĂƚ W& ƌĞŐŝƐƚƌĂƚŝŽŶ WƌŽŽĨ ŽĨ ƌĞŵŝƚƚĂŶĐĞ ŽĨ W& ŝĨ
ŽŶƚƌŝďƵƚŝŽŶƐ͘͘͘͘͘͘͘  ĐĞƌƚŝĨŝĐĂƚĞ ƐŚŽƵůĚ ďĞ ƐƵĨĨŝĐŝĞŶƚ ĂŶĚ ŶŽ ĂƉƉůŝĐĂďůĞ ƐŚĂůů ďĞ ƐƵďŵŝƚƚĞĚ ĨŽƌ
ĐĞƌƚŝĨŝĐĂƚĞ ĨƌŽŵ ƚŚĞ ŶĞĞĚ ŽĨ ĂĚĚŝƚŝŽŶĂů ĐĞƌƚŝĨŝĐĂƚŝŽŶ ĨŽƌŵ W& ƌĞůĞĂƐŝŶŐƚŚĞƉĂǇŵĞŶƚƐ͘
ZĞŐŝŽŶĂů WƌŽǀŝĚĞŶƚ ĐŽŵŵŝƐƐŝŽŶĞƌ͘
&ƵŶĚ ŽŵŵŝƐƐŝŽŶĞƌ
;ZW&Ϳ  ƐŚĂůů ďĞ
ĨƵƌŶŝƐŚĞĚ ďǇ ƚŚĞ
ĐŽŶƚƌĂĐƚŽƌ ƐƚĂƚŝŶŐ
ƚŚĂƚ W& ŚĂƐ ďĞĞŶ
Ϯϭ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϯϬ



WĂŐĞ
EŽ͘

ϴϭŽĨ
ϴϭ

ůĂƵƐĞEŽ͘

ƌĂǁŝŶŐ



//Z͛^YhZz



/͛^ZW>z

^h:d
ĚĞĚƵĐƚĞĚ ĨƌŽŵ ƚŚĞ
ĞŵƉůŽǇĞĞƐ
ĂŶĚ
ƌĞŵŝƚƚĞĚ ƚŽ ƚŚĞ
ĐŽŶĐĞƌŶĞĚ
ZW&
ŽŵŵŝƐƐŝŽŶĞƌ ĂůŽŶŐ
ǁŝƚŚ W& EƵŵďĞƌ
ďĞĨŽƌĞ ƌĞůĞĂƐŝŶŐ ĂŶǇ
ƉĂǇŵĞŶƚ ƚŽ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͘
<ŝŶĚůǇ
ƉƌŽǀŝĚĞ 
ŐĞŽƌĞĨĞƌĞŶĐĞĚ
ĚƌĂǁŝŶŐ ŝŶ ƉĚĨ ĂŶĚ
ĚǁŐĨŽƌŵĂƚ͘

:ĂŶĞEƵůƌĞĚŐŝŶŐ/ŶĚŝĂWǀƚ͘>ƚĚ͕͘

hƉůŽĂĚĞĚƚŚĞĚƌĂǁŝŶŐ͘



ϭ

'ĞŶĞƌĂů





Ϯ

'ĞŶĞƌĂů





<ŝŶĚůǇĐŽŶĨŝƌŵŝĨƚŚĞ 
ŵĂŝŶƚĞŶĂŶĐĞ
ĚƌĞĚŐŝŶŐ ĐŽŶƚƌĂĐƚ ŽĨ
DƵŵďĂŝ
,ĂƌďŽƵƌ
ŚĂŶŶĞůĂŶĚ:EWŽƌƚ
ŚĂŶŶĞůĨŽƌƚŚĞǇĞĂƌ
ϮϬϭϵͲϮϬ ŚĂƐ ǇĞƚ
ďĞĞŶĂǁĂƌĚĞĚƚŽ/
ďǇ:EWd
^ŝŶĐĞ / ǁŝůů ĂůƐŽ 
ĞǆĞĐƵƚĞ ƐŽŵĞ ƉĂƌƚ
ŽĨ ƚŚĞ ǁŽƌŬ ƉůĞĂƐĞ
ƉƌŽǀŝĚĞ ŝŶƚĞƌĨĂĐĞ ŽĨ
ƚŚĞ
ƉƌŽƉŽƐĞĚ

zĞƐ

ƌĞĂƐǁŝůůďĞĚĞŵĂƌĐĂƚĞĚ͘

ϮϮ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϯ

'ĞŶĞƌĂů





ϰ

^ĞĐƚŝŽŶ//ʹ/d

ϭϭ

ϰ͘ϭ

ϱ

ͲĚŽͲ

ϭϯ

ϳ͘Ϯ͘ϭϱ

ϲ

ͲĚŽͲ

ϭϱ

ϭϯ͘ϭ



//Z͛^YhZz



/͛^ZW>z

^h:d
ƉůĂŶŶŝŶŐ;ƚŝŵŝŶŐĂŶĚ
ǌŽŶĞƐͿ
ĂŶĚ
ĞƋƵŝƉŵĞŶƚ͘
ŽŶƚƌĂĐƚŽƌ ƐŚŽƵůĚ
ďĞ ĂůůŽǁĞĚ ƚŽ ǁŽƌŬ
ϮϰǆϳŽŶĂůůĚĂǇƐ͘
dŚĞ
ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ƌĞƋƵĞƐƚĞĚ ďǇ ƚŚĞ
ŝĚĚĞƌ ǁŝůů ďĞ
ƐƵŝƚĂďůĞ ŚŽƐƚĞĚ ŝŶ
/ ǁĞďƐŝƚĞ ƚǁŽ
ĚĂǇƐďĞĨŽƌĞůĂƐƚĚĂƚĞ
ŽĨƐƵďŵŝƐƐŝŽŶ͘
WƌŽŽĨ ŽĨ ƌĞŐƵůĂƚŽƌǇ
ĐŽŵƉůŝĂŶĐĞ
ĨŽƌ
ŽƉĞƌĂƚŝŶŐ ŝŶ ǁĂƚĞƌƐ
ŽĨ :ĂǁĂŚĂƌůĂů EĞŚƌƵ
WŽƌƚ Žƌ ĂƌĞĂ ŽĨ
ƌĂďŝĂŶ ^ĞĂ Žƌ ĂŶǇ
ŽƚŚĞƌ ZƵůĞƐ ĂŶĚ
ZĞŐƵůĂƚŝŽŶƐŝŶĨŽƌĐĞ͘
dŚĞ ƚĞŶĚĞƌĞƌ ƐŚŽƵůĚ
ŬĞĞƉ ŽƉĞŶ ƚŚĞ
ǀĂůŝĚŝƚǇŽĨƚŚĞŝĚĨŽƌ
ϭϮϬ ĚĂǇƐ ĨƌŽŵ ƚŚĞ
ĚĂƚĞ ĨŝǆĞĚ ĨŽƌ ŝƚƐ
ŽƉĞŶŝŶŐ Žƌ ĨƌŽŵ ƚŚĞ
ĚĂƚĞ ŽĨ ŝƚƐ ŽƉĞŶŝŶŐ
ǁŚŝĐŚĞǀĞƌŝƐůĂƚĞƌ͘/ƚ



ůůŽǁĞĚ͘

hƉůŽĂĚŝŶŐ ŽĨ ĐůĂƌŝĨŝĐĂƚŝŽŶƐ Ϯ ĚĂǇƐ ďĞĨŽƌĞ
ůĂƐƚ ĚĂƚĞ ŽĨ ƐƵďŵŝƐƐŝŽŶ ŝƐ ƚŽŽ ƐŚŽƌƚ ͘
WůĞĂƐĞ ĞŶƐƵƌĞ Ϯ ǁĞĞŬƐ ƚŝŵĞ ĨŽƌ
ƐƵďŵŝƐƐŝŽŶĂĨƚĞƌƉƌĞďŝĚĐůĂƌŝĨŝĐĂƚŝŽŶƐĂƌĞ
ƵƉůŽĂĚĞĚ͘

KŶĞ ǁĞĞŬ ďĞĨŽƌĞ͕ ƚŚĞ ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ǁŝůůďĞŚŽƐƚĞĚŝŶǁĞďƐŝƚĞ͘
,ŽǁĞǀĞƌ͕ ƉƌŽƐƉĞĐƚŝǀĞ ďŝĚĚĞƌƐ ŚĂǀĞ
ƚŽǀŝƐŝƚƚŚĞǁĞďƐŝƚĞƐƚǁŽĚĂǇƐďĞĨŽƌĞ
ƚŚĞ ĚĂƚĞ ŽĨ ƐƵďŵŝƐƐŝŽŶ ĨŽƌ
ĐŽƌƌŝŐĞŶĚƵŵͬĂĚĚĞŶĚƵŵ͘

<ŝŶĚůǇĞǆƉůĂŝŶǁŚĂƚĚĞƚĂŝůƐĂƌĞƌĞƋƵŝƌĞĚ͘

WƌŽŽĨ ŽĨ ƌĞŐƵůĂƚŽƌǇ ĐŽŵƉůŝĂŶĐĞ͕ ŝĨ
ƌĞƋƵŝƌĞĚ ĨŽƌ ŽƉĞƌĂƚŝŶŐ ŝŶ ǁĂƚĞƌƐ ŽĨ
:EWdͬDƵŵďĂŝWŽƌƚ͘

hŶĚĞƌĐůĂƵƐĞϳ͘Ϯ͘ϱƉĂŐĞϭϮĚƌĞĚŐŝŶŐǁŽƌŬ sĂůŝĚŝƚǇŽĨďŝĚϵϬĚĂǇƐĨƌŽŵƚŚĞĚĂƚĞ
ŚĂƐƚŽďĞƚĞŶƚĂƚŝǀĞůǇƐƚĂƌƚĞĚďǇƚŚĞďŝĚĚĞƌ ĨŝǆĞĚĨŽƌŝƚƐŽƉĞŶŝŶŐ͘
ďǇůĂƐƚǁĞĞŬŽĨĞĐϭϵŚĞŶĐĞďŝĚǀĂůŝĚŝƚǇ
ŵĂǇďĞƌĞĚƵĐĞĚƚŽϲϬĚĂǇƐ͘

Ϯϯ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

ϳ

ͲĚŽͲ

WĂŐĞ
EŽ͘

ϮϬ

ůĂƵƐĞEŽ͘

Ϯϲ



//Z͛^YhZz



/͛^ZW>z

^h:d
ŝƐĂůƐŽŽďůŝŐĂƚŽƌǇĨŽƌ
ƚŚĞ dĞŶĚĞƌĞƌ ƚŽ
ŬĞĞƉ ƚŚĞ ǀĂůŝĚŝƚǇ
ŽƉĞŶ ĨŽƌ ĂŶŽƚŚĞƌ ϯϬ
ĚĂǇƐ ŝŶ ĐĂƐĞ Ă
ƌĞƋƵĞƐƚŝŶǁƌŝƚŝŶŐŽƌ
ďǇ ĞͲŵĂŝů ͬĨĂǆ  ďǇ
/ ŝƐ ŵĂĚĞ ďĞĨŽƌĞ
ƚŚĞ ĞǆƉŝƌǇ ŽĨ ƚŚĞ
ŝŶŝƚŝĂů ǀĂůŝĚŝƚǇ ƉĞƌŝŽĚ
ŽĨ ϭϮϬ ĚĂǇƐ ƐƚĂƚĞ
ĂďŽǀĞ͘͘͘͘͘͘͘
ZŝŐŚƚ ƚŽ ǀĂƌǇ ƉĞƌŝŽĚ
ŽĨ ĐŽŶƚƌĂĐƚ Ăƚ dŝŵĞ
ŽĨǁĂƌĚ͗
ŽŶƚƌĂĐƚ ƉĞƌŝŽĚ ŝƐ
ĨŽƌ ƚŚƌĞĞ ŵŽŶƚŚƐ͘
ZĂƚĞƐƋƵŽƚĞĚƐŚŽƵůĚ
ďĞ
ǀĂůŝĚ
ĂŶĚ
ŽƉĞƌĂƚŝǀĞ ĨŽƌ ƚŚĞ
ĞǆƚĞŶĚĂďůĞ ƉĞƌŝŽĚ͕
ŝŶ ĐĂƐĞ ŽĨ ĞǆĐĞƐƐ ŝŶ
ƋƵĂŶƚŝƚǇ ĨŽƌ ǁŚŝĐŚ
ĐŽŶƚƌĂĐƚ ŝƐ ĞǆƚĞŶĚĞĚ
ĂƐ ƉĞƌ ƌĞƋƵŝƌĞŵĞŶƚ͘
/ ŵĂǇ ďǇ ǁƌŝƚƚĞŶ
ŶŽƚŝĐĞ ŝŶƚŝŵĂƚĞ ƚŚĞ
ŽŶƚƌĂĐƚŽƌƚŽĞǆƚĞŶĚ
ƚŚĞ ĐŽŶƚƌĂĐƚ ĨƵƌƚŚĞƌ

/Ŷ ĐĂƐĞ ŽĨ ĞǆĐĞƐƐ ŝŶ ƋƵĂŶƚŝƚǇ͕ / ďǇ Ă
ǁƌŝƚƚĞŶŶŽƚŝĐĞŵĂǇǀĂƌǇƚŚĞƐĂŵĞĨŽƌƚŚĞ
ƐĂŵĞƋƵŽƚĞĚƉƌŝĐĞ͘dŚŝƐǀĂƌŝĂƚŝŽŶĐĂŶďĞ
ůŝŵŝƚĞĚƚŽ;нͿŽƌ;ͲͿϭϬйŽŶůǇ͘

/Ŷ ƚŚĞ ƐĂŵĞ ĐůĂƵƐĞ ŝŶ ƚŚĞ ůĂƐƚ ƉĂƌĂ ŝƚ ŝƐ
ĂůƐŽ ŵĞŶƚŝŽŶĞĚ ƚŚĂƚ / ĐĂŶ ĐƵƌƚĂŝů
ĐŽŶƚƌĂĐƚ ǁŝƚŚ ŽŶůǇ Ϯ ĚĂǇƐ ŶŽƚŝĐĞ͘  dŚŝƐ ŝƐ
ƚŽŽƐŚŽƌƚĂŶŽƚŝĐĞĨŽƌĂĐĐĞƉƚĂŶĐĞ͘

ŽŶƚƌĂĐƚŽƌ ŚĂƐ ƚŽ ĞǆĞĐƵƚĞ ƚŚĞ ǁŽƌŬ
ǁŝƚŚŝŶ ƚŚƌĞĞ ;ϯͿ ŵŽŶƚŚƐ ǁŝƚŚ нϮϬй
KY ƋƵĂŶƚŝƚǇ͘   /Ĩ ƚŚĞ ƋƵĂŶƚŝƚǇ ŝƐ
ŵŽƌĞ ƚŚĂŶ нϮϬй͕ ĞǆƚĞŶƐŝŽŶ ŽĨ ƚŝŵĞ
ƉĞƌŝŽĚ
ǁŝůů
ďĞ
ŐƌĂŶƚĞĚ
ƉƌŽƉŽƌƚŝŽŶĂƚĞůǇ͘



Ϯϰ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϴ

^d/KEͲ///

ϯϯ

ϴ͘ϱ

ϵ

^d/KEͲ///

ϯϯ

ϴ͘ϲ



//Z͛^YhZz



/͛^ZW>z

^h:d
ĚĞƉĞŶĚŝŶŐ
ŽŶ
ƌĞƋƵŝƌĞŵĞŶƚ͘͘͘͘͘͘͘͘͘
WĂǇŵĞŶƚ ʹDŽŶƚŚůǇ
ďŝůů ƐƵƌǀĞǇ ĐĂƌƌŝĞĚ
ŽƵƚ
ũŽŝŶƚůǇ
ďǇ
:EWdͬ/dŚŝƌĚƉĂƌƚǇ
ĂƉƉŽŝŶƚĞĚ ďǇ :EWd
Žƌ / ƐŚĂůů ďĞ
ĐŽŶƐŝĚĞƌĞĚ
ĨŽƌ
ƌĞůĞĂƐĞ ŽĨ ƉĂǇŵĞŶƚ
ŝ͘Ğ͕͘ ƋƵĂŶƚŝƚǇ ĚƵůǇ
ĐĞƌƚŝĨŝĞĚ ďǇ :EWd
ͬ/> ͬdŚŝƌĚ ƉĂƌǇ
ĂƉƉŽŝŶƚĞĚ ďǇ :EWd
Žƌ /> ͕ ƚŽ ďĞ
ƌĞůĞĂƐĞĚ ŝŶ ŵŽŶƚŚůǇ
ďŝůů ƐŚĂůů ďĞ ďĂĐŬ ƚŽ
ďĂĐŬ ĂŶĚ ďŝŶĚŝŶŐ ŽŶ
ĐŽŶƚƌĂĐƚŽƌ͘

WĂǇŵĞŶƚ ʹ WĂǇŵĞŶƚ
ƐŚĂůů ďĞ ŵĂĚĞ
ƉƌŽŵƉƚůǇ ďǇ /> ͕
,ĞĂĚ KĨĨŝĐĞ ǁŝƚŚŝŶ
ϭϱĚĂǇƐĨƌŽŵƌĞĐĞŝƉƚ
ŽĨ ƚŚĞ ƉĂǇŵĞŶƚ ďǇ
/ ĨƌŽŵ :EWd ĨŽƌ

Ɛ ƌĞŐĂƌĚƐ ƚŚĞ ƉƌĞ ĂŶĚ ƉŽƐƚ ĚƌĞĚŐŝŶŐ
ƐƵƌǀĞǇ ƚŚĞ ƐĂŵĞ ŵĂǇ ďĞ ĐĂƌƌŝĞĚ ŽƵƚ ďǇ
ĐŽŶƚƌĂĐƚŽƌ ͬ:EWd ͬ/ ͬdŚŝƌĚ WĂƌƚǇ͘  Ɛ
ƌĞŐĂƌĚƐ ƚŚĞ ŵŽŶƚŚůǇ ƉĂǇŵĞŶƚ ƚŚĞ ƐƵƌǀĞǇ
ŵĂǇ ďĞ ƌĞƐƚƌŝĐƚĞĚ ƚŽ ŽŶƚƌĂĐƚŽƌ
ͬ:EWdͬ/͘

WƌĞͲĚƌĞĚŐĞ ƐƵƌǀĞǇ ƐŚĂůů ďĞ
ĐŽŶĚƵĐƚĞĚ ĂĨƚĞƌ ƉůĂĐŝŶŐ ǁŽƌŬ ŽƌĚĞƌ
ŽŶ >Ͳϭ ďŝĚĚĞƌ ďǇ :EWdͬ/>ͬdŚŝƌĚ
WĂƌƚǇ
ĂŶĚ
ĐŽŶƚƌĂĐƚŽƌ͛Ɛ
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ũŽŝŶƚůǇ͘  dŚĞƐĞ ƐŝŐŶĞĚ
ĐŚĂƌƚƐ ďǇ ĐŽŶƚƌĂĐƚŽƌ ĂŶĚ / ǁŝůů
ĨŽƌŵďĂƐŝƐĨŽƌƌĞůĞĂƐŝŶŐŽĨZŝůůƐ͘

DŽŶƚŚůǇ ďŝůů ƐƵƌǀĞǇ ĐĂƌƌŝĞĚ ŽƵƚ
ũŽŝŶƚůǇ ďǇ :EWdͬ/>ͬ dŚŝƌĚ ƉĂƌƚǇ
ĂƉƉŽŝŶƚĞĚ ďǇ :EWd ƐŚĂůů ďĞ
ĐŽŶƐŝĚĞƌĞĚ ĨŽƌ ƌĞůĞĂƐĞ ŽĨ ƉĂǇŵĞŶƚ
ŝ͘Ğ͕͘ ƋƵĂŶƚŝƚǇ ĚƵůǇ ĐĞƌƚŝĨŝĞĚ ďǇ
:EWdͬ/>ͬdŚŝƌĚ WĂƌƚǇ ĂƉƉŽŝŶƚĞĚ ďǇ
:EWd͕ ƚŽ ďĞ ƌĞůĞĂƐĞĚ ŝŶ ŵŽŶƚŚůǇ ďŝůů
ƐŚĂůůďĞďĂĐŬƚŽďĂĐŬǁŝƚŚƌĞƐƉĞĐƚƚŽ
ƋƵĂŶƚŝƚŝĞƐĂŶĚďŝŶĚŝŶŐŽŶĐŽŶƚƌĂĐƚŽƌ͘

ŽŶƚƌĂĐƚŽƌƚŽƉƌŽǀŝĚĞ^ƵƌǀĞǇ>ĂƵŶĐŚ
ǁŝƚŚDƵůƚŝďĞĂŵĞƋƵŝƉŵĞŶƚ͘
ϭ͘ ZĞƋƵĞƐƚ ƉĂǇŵĞŶƚ ǁŝƚŚŝŶ ϯϬ ĚĂǇƐ Ɛ ƉĞƌ ĂŐƌĞĞŵĞŶƚ ǁŝƚŚ / Θ :EWd͕
ĨƌŽŵ ƐƵďŵŝƐƐŝŽŶ ŽĨ ŽŶƚƌĂĐƚŽƌ͛Ɛ :EWd ƐŚĂůů ƌĞůĞĂƐĞ ƚŚĞ ƉĂǇŵĞŶƚƐ
ǁŝƚŚŝŶ ϯϬ ĚĂǇƐ ĨƌŽŵ ƐƵďŵŝƐƐŝŽŶ ŽĨ
ƉĂǇŵĞŶƚĐůĂŝŵ͘
Ϯ͘ WůĞĂƐĞ ƉƌŽǀŝĚĞ ƚŚĞ ŝŶǀŽŝĐŝŶŐ ĂŶĚ ďŝůůďǇ/͘
ƉĂǇŵĞŶƚ ƚĞƌŵƐ ǁŝƚŚ :EWd ĨŽƌ
ŝŶĨŽƌŵĂƚŝŽŶƉƵƌƉŽƐĞ͘

Ϯϱ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d
ƋƵĂŶƚŝƚǇĐĞƌƚŝĨŝĞĚ͘

ϭϬ

^d/KEͲ/s

ϰϳ

>s//

͞ŝƚƐŚĂůůďĞƌĞĨĞƌƌĞĚ
ƚŽ ƚŚĞ ĂƌďŝƚƌĂƚŝŽŶ ŽĨ
Ă ƐŽůĞ ĂƌďŝƚƌĂƚŽƌ ͕ Ă
ƉĞƌƐŽŶ
ƚŽ
ďĞ
ŶŽŵŝŶĂƚĞĚ
ĂŶĚ
ĂƉƉŽŝŶƚĞĚ
ďǇ
DĂŶĂŐŝŶŐ ŝƌĞĐƚŽƌ ͕
/͕sŝƐĂŬŚĂƉĂƚŶĂŵ͘

/ƚ ƐŚĂůů ďĞ ƐĞƚƚůĞĚ ƵŶĚĞƌ ƚŚĞ ƌďŝƚƌĂƚŝŽŶ ƐƐƚĂƚĞĚĂƚƉĂŐĞEŽƐ͘ϯΘϰ
ĂŶĚŽŶĐŝůŝĂƚŝŽŶĐƚϭϵϵϲďǇĂƉĂŶĞůŽĨϯ
ĂƌďŝƚƌĂƚŽƌƐ͕ ĞĂĐŚ ƉĂƌƚǇ ĂƉƉŽŝŶƚŝŶŐ ŽŶĞ
ĂƌďŝƚƌĂƚŽƌ ĂŶĚ ĂƌďŝƚƌĂƚŽƌƐ ƐŽ ĂƉƉŽŝŶƚĞĚ
ƐŚĂůůĂƉƉŽŝŶƚĂƚŚŝƌĚĂƌďŝƚƌĂƚŽƌ͘

ŽƐŬĂůŝƐƌĞĚŐŝŶŐΘDĂƌŝŶĞǆƉĞƌƚƐ͗



ϭ

/ŶƐƚƌƵĐƚŝŽŶƚŽ
ŝĚĚĞƌƐ͘

ϭϭͬϴϭ

ϰ͘ϭ

Ϯ

ͲĚŽͲ

ϭϭͬϴϭ

ϰ͘ϭ

ϯ

ͲĚŽͲ

ϭϱͬϴϭ

ϭϯ

ϰ

ͲĚŽͲ

ϮϬͬϴϭ

Ϯϲ

dŝŵĞ ĨŽƌ ƉŽƐŝƚŝŶŐ ŽĨ ŝĚĚĞƌƐŚŽƵůĚŐĞƚƚŚĞŽƉƉŽƌƚƵŶŝƚǇƚŽƉŽƐƚ
ƋƵĞƌŝĞƐ
ĂĚĚŝƚŝŽŶĂů ƋƵĞƌŝĞƐ ĂĨƚĞƌ ƌĞĐĞŝƉƚ ŽĨ ƚŚĞ
ƌĞƐƉŽŶƐĞ ŽĨ / ƚŽ ƚŚĞ WƌĞͲŝĚ ƋƵĞƌŝĞƐ͘
WůĞĂƐĞĐŽŶĨŝƌŵ͘
ZĞƐƉŽŶƐĞ
ƚŽ WůĞĂƐĞ ƉƌŽǀŝĚĞ ƌĞƐƉŽŶƐĞƐ ƚŽ ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ƌĞƋƵĞƐƚƐĂƚůĞĂƐƚϮǁĞĞŬƐƉƌŝŽƌƚŽƚŚĞůĂƐƚ
ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ƌĞƋƵĞƐƚĞĚďǇďŝĚĚĞƌ͘ ĚĂƚĞŽĨďŝĚƐƵďŵŝƐƐŝŽŶ͕ŝŶŽƌĚĞƌƚŽĂĨĨŽƌĚ
ƚŚĞďŝĚĚĞƌƌĞĂƐŽŶĂďůĞƚŝŵĞƚŽƉƌĞƉĂƌĞŚŝƐ
ŽĨĨĞƌĂĐĐŽƌĚŝŶŐůǇ͘

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘

KŶĞ ǁĞĞŬ ďĞĨŽƌĞ͕ ƚŚĞ ĐůĂƌŝĨŝĐĂƚŝŽŶƐ
ǁŝůůďĞŚŽƐƚĞĚŝŶǁĞďƐŝƚĞ͘
,ŽǁĞǀĞƌ͕ ƉƌŽƐƉĞĐƚŝǀĞ ďŝĚĚĞƌƐ ŚĂǀĞ
ƚŽǀŝƐŝƚƚŚĞǁĞďƐŝƚĞƐƚǁŽĚĂǇƐďĞĨŽƌĞ
ƚŚĞ ĚĂƚĞ ŽĨ ƐƵďŵŝƐƐŝŽŶ ĨŽƌ
ĐŽƌƌŝŐĞŶĚƵŵͬĂĚĚĞŶĚƵŵ͘
WĞƌŝŽĚ ŽĨ sĂůŝĚŝƚǇ ŽĨ ŽĞƐ ŝƚ ŚĂǀĞ ĂŶǇ ůŽŐŝĐ ƚŽ ŚĂǀĞ ƚŚĞ ďŝĚ sĂůŝĚŝƚǇŽĨďŝĚϵϬĚĂǇƐĨƌŽŵƚŚĞĚĂƚĞ
ŝĚƐ͘
ǀĂůŝĚŝƚǇ ĨŽƌ ϭϮϬ ĚĂǇƐ͘ tĞ ƌĞƋƵĞƐƚ ǇŽƵ ƚŽ ĨŝǆĞĚĨŽƌŝƚƐŽƉĞŶŝŶŐ͘
ƌĞĚƵĐĞŝƚƚŽϰϱĚĂǇƐ͘
ǆƚĞŶƐŝŽŶƐ ŐŝǀĞŶ ďǇ /Ŷ ĐĂƐĞ ŽĨ ĐƵƌƚĂŝůŵĞŶƚ ŽĨ ƚŚĞ ĐŽŶƚƌĂĐƚ ŽŶƚƌĂĐƚŽƌ ŚĂƐ ƚŽ ĞǆĞĐƵƚĞ ƚŚĞ ǁŽƌŬ
/
ƉĞƌŝŽĚ͕ƚŚĞƚĞŶĚĞƌĞƌƐŚĂůůďĞŝŶĨŽƌŵĞĚŽĨ ǁŝƚŚŝŶ ƚŚƌĞĞ ;ϯͿ ŵŽŶƚŚƐ ǁŝƚŚ нϮϬй
ƚŚĞ ƐĂŵĞ ŝŶ ĂĚǀĂŶĐĞ ďǇ ƐĞƌǀŝŶŐ Ϯ ĚĂǇƐ KY ƋƵĂŶƚŝƚǇ͘   /Ĩ ƚŚĞ ƋƵĂŶƚŝƚǇ ŝƐ
ŵŽƌĞ ƚŚĂŶ нϮϬй͕ ĞǆƚĞŶƐŝŽŶ ŽĨ ƚŝŵĞ
ŶŽƚŝĐĞ͘
Ϯϲ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϱ

ͲĚŽͲ

ϮϬͬϴϭ

Ϯϲ

ϲ

'

Ϯϴͬϴϭ

ϰ͘ϯ

ϳ

'

Ϯϴͬϴϭ

ϰ͘ϱ

ϴ

'

ϯϮͬϴϭ

ϳ͘ϮΘϳ͘ϰ



//Z͛^YhZz



/͛^ZW>z

^h:d
YƵĞƐƚŝŽŶ͗ϮĚĂǇƐŶŽƚŝĐĞŝƐŶŽƚĂĐĐĞƉƚĂďůĞ͘
WůĞĂƐĞ ĂĚũƵƐƚ ĂŶĚ ĐŽŶĨŝƌŵ ƚŚĂƚ ŝŶ ĐĂƐĞ ŽĨ
ƐƵĐŚĂŶĞǀĞŶƚĂƚůĞĂƐƚϮǁĞĞŬƐ͛ŶŽƚŝĐĞǁŝůů
ďĞŐŝǀĞŶ͘
ƵƌƚĂŝůŵĞŶƚ
ŽĨ /Ŷ ĐĂƐĞ ŽĨ ĐƵƌƚĂŝůŵĞŶƚ ŽĨ ƚŚĞ ĐŽŶƚƌĂĐƚ
ĐŽŶƚƌĂĐƚ ƉĞƌŝŽĚ ďǇ ƉĞƌŝŽĚ͕ƚŚĞƚĞŶĚĞƌĞƌƐŚĂůůďĞŝŶĨŽƌŵĞĚŽĨ
/͘
ƚŚĞ ƐĂŵĞ ŝŶ ĂĚǀĂŶĐĞ ďǇ ƐĞƌǀŝŶŐ Ϯ ĚĂǇƐ
ŶŽƚŝĐĞ͘
YƵĞƐƚŝŽŶ͗ϮĚĂǇƐŶŽƚŝĐĞŝƐŶŽƚĂĐĐĞƉƚĂďůĞ͘
WůĞĂƐĞ ĂĚũƵƐƚ ĂŶĚ ĐŽŶĨŝƌŵ ƚŚĂƚ ŝŶ ĐĂƐĞ ŽĨ
ƐƵĐŚĂŶĞǀĞŶƚĂƚůĞĂƐƚϮǁĞĞŬƐŶŽƚŝĐĞǁŝůů
ďĞŐŝǀĞŶ͘
WƌŝŽƌŝƚǇŽĨ
WůĞĂƐĞ ƉƌŽǀŝĚĞ ƚŚĞ WƌŝŽƌŝƚǇ ŽĨ ŽŶƚƌĂĐƚ
ŽĐƵŵĞŶƚƐ
ŽĐƵŵĞŶƚƐ͘
ŽŶƚƌĂĐƚŽƌƐ͛WƌŝĐĞŝƐ ŽĞƐ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ǁŝůů ŚĂǀĞ ĂŶǇ
/ŶĐůƵƐŝǀĞŽĨůůŽƐƚƐ ĞǆĞŵƉƚŝŽŶ ŽŶ ƉŽƌƚ ĚƵĞƐ ͕ WŝůŽƚĂŐĞ Žƌ
ĂŶĐŚŽƌĂŐĞ

/ŶƐƵƌĂŶĐĞ

/ ĐĂŶ ďĞ ŵĞŶƚŝŽŶĞĚ ĂƐ ĐŽͲŝŶƐƵƌĞĚ ŽŶ
ƚŚĞ ƉŽůŝĐŝĞƐ ŽĨ ƚŚĞ ĐŽŶƚƌĂĐƚŽƌ͕ ǁŝƚŚ Ă
ǁĂŝǀĞƌ ŽĨ ƐƵďƌŽŐĂƚŝŽŶ ŽŶ ƚŚĞ ĨŽůůŽǁŝŶŐ
ĐŽŶĚŝƚŝŽŶƐ͗
/ ŵƵƐƚ ŚĂǀĞ ĂŶ ŝŶƚĞƌĞƐƚ ƚŽ ďĞ
ŵĞŶƚŝŽŶĞĚ ĂƐ ĐŽͲŝŶƐƵƌĞĚ ;ǁŚŝĐŚ͕ ĨŽƌ
ŝŶƐƚĂŶĐĞ͕ ŝƐ EKd ƚŚĞ ĐĂƐĞ ŽŶ ĐŽŶƚƌĂĐƚŽƌ͛Ɛ
,Ƶůů Θ DĂĐŚŝŶĞƌǇͲĐŽǀĞƌƐ ĂŶĚ tŽƌŬŵĞŶ͛Ɛ

ƉĞƌŝŽĚ
ǁŝůů
ƉƌŽƉŽƌƚŝŽŶĂƚĞůǇ͘

ďĞ

ŐƌĂŶƚĞĚ


KŶĞǁĞĞŬŶŽƚŝĐĞǁŝůůďĞŐŝǀĞŶ͘

/d͕'͕^
:EWdWŽƌƚĚƵĞƐĂŶĚWŝůŽƚĂŐĞĂƌĞĨƌĞĞ
ŽĨ ĐŽƐƚ͘ ĞƌƚŚ ĨŽƌ ďƵŶŬĞƌŝŶŐͬ
ŵĂŝŶƚĞŶĂŶĐĞ   ƐŚĂůů ďĞ ƉƌŽǀŝĚĞ ĨƌĞĞ
ŽĨ ĐŽƐƚ ĨŽƌ Ă ŵĂǆŝŵƵŵ ƉĞƌŝŽĚ ŽĨ ϯ
ĚĂǇƐ ŝŶ Ă ŵŽŶƚŚ ĚĞƉĞŶĚŝŶŐ ŽŶ
ĂǀĂŝůĂďŝůŝƚǇŽĨďĞƌƚŚƐ͘


ůĂƵƐĞEŽ͘ϳĂŵĞŶĚĞĚĂƐďĞůŽǁ͗
dŚĞĐŽŶƚƌĂĐƚŽƌƐŚĂůůǁŝƚŚŽƵƚůŝŵŝƚŝŶŐ
ŚŝƐ Žƌ ƚŚĞ /͛Ɛ ŽďůŝŐĂƚŝŽŶ ĂŶĚ
ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ͕ ĞŶĚŽƌƐĞŵĞŶƚ ŽĨ
ŽͲŝŶƐƵƌĂŶĐĞ ĂŶĚ ǁĂŝǀĞƌ ŽĨ
ƐƵďƌŽŐĂƚŝŽŶ ŝŶ ĨĂǀŽƵƌ ŽĨ / ĂŶĚ
:EWdƚŽďĞŝƐƐƵĞĚ͘

Ϯϳ



Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϵ

'

ϯϯͬϴϭ

ϴ͘ϯ

ϭϬ

'

ϯϯͬϴϭ

ϴ͘ϱ



//Z͛^YhZz



/͛^ZW>z

^h:d
ŽŵƉĞŶƐĂƚŝŽŶͿ
ŽͲŝŶƐƵƌĞĚƉŽƐŝƚŝŽŶǁŝůůďĞŽŶƚŚĞďĂƐŝƐŽĨ
ƐŽĐĂůůĞĚ͚ŵŝƐĚŝƌĞĐƚĞĚͲĂƌƌŽǁ͛ͲĐůĂƵƐĞ͖
WůĞĂƐĞĂŵĞŶĚĂĐĐŽƌĚŝŶŐůǇ͘
^ĞĐƵƌŝƚǇĞƉŽƐŝƚ
WůĞĂƐĞĚĞůĞƚĞƚŚŝƐĐůĂƵƐĞƐŝŶĐĞŶŽĚǀĂŶĐĞ
WĂǇŵĞŶƚ ǁŝůů ďĞ ŵĂĚĞ ďǇ / ƚŽ ƚŚĞ
ĐŽŶƚƌĂĐƚŽƌ ĂŶĚ Ă WĞƌĨŽƌŵĂŶĐĞ ^ĞĐƵƌŝƚǇ
ǁŝůůďĞŝŶƉůĂĐĞ͘
WĂǇŵĞŶƚ ŽŶ ďĂĐŬ ƚŽ WĂǇŵĞŶƚ ŽŶ ďĂĐŬ ƚŽ ďĂĐŬ ďĂƐŝƐ ŝƐ ŶŽƚ
ďĂĐŬďĂƐŝƐ͘
ĂĐĐĞƉƚĂďůĞ͘ ŽŶƚƌĂĐƚŽƌ ƐŚŽƵůĚ ƌĞĐĞŝǀĞ ŚŝƐ
ŵŽŶƚŚůǇ ƉĂǇŵĞŶƚƐ ĨŽƌ ĐĞƌƚŝĨŝĞĚ ŝŶǀŽŝĐĞƐ
ŝŶĚĞƉĞŶĚĞŶƚůǇ ŽĨ ƚŚĞ ĨĂĐƚ ŝĨ / ŚĂƐ
ƌĞĐĞŝǀĞĚ ƉĂǇŵĞŶƚƐ ĨƌŽŵ ƚŚĞ ŵƉůŽǇĞƌ͘
WůĞĂƐĞĂĚũƵƐƚ

/ŶĂĚĚŝƚŝŽŶƚŽWĞƌĨŽƌŵĂŶĐĞ^ĞĐƵƌŝƚǇ͕
ƌĞƚĞŶƚŝŽŶĂŵŽƵŶƚŽĨϱйŽĨďŝůůǁŝůůďĞ
ĚĞĚƵĐƚĞĚĨƌŽŵŵŽŶƚŚůǇďŝůůǀĂůƵĞ͘
WƌĞͲĚƌĞĚŐĞ ƐƵƌǀĞǇ ƐŚĂůů ďĞ
ĐŽŶĚƵĐƚĞĚ ĂĨƚĞƌ ƉůĂĐŝŶŐ ǁŽƌŬ ŽƌĚĞƌ
ŽŶ >Ͳϭ ďŝĚĚĞƌ ďǇ :EWdͬ/>ͬdŚŝƌĚ
WĂƌƚǇ
ĂŶĚ
ĐŽŶƚƌĂĐƚŽƌ͛Ɛ
ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ ũŽŝŶƚůǇ͘  dŚĞƐĞ ƐŝŐŶĞĚ
ĐŚĂƌƚƐ ďǇ ĐŽŶƚƌĂĐƚŽƌ ĂŶĚ / ǁŝůů
ĨŽƌŵďĂƐŝƐĨŽƌƌĞůĞĂƐŝŶŐŽĨZŝůůƐ͘

DŽŶƚŚůǇ ďŝůů ƐƵƌǀĞǇ ĐĂƌƌŝĞĚ ŽƵƚ
ũŽŝŶƚůǇ ďǇ :EWdͬ/>ͬ dŚŝƌĚ ƉĂƌƚǇ
ĂƉƉŽŝŶƚĞĚ ďǇ :EWd ƐŚĂůů ďĞ
ĐŽŶƐŝĚĞƌĞĚ ĨŽƌ ƌĞůĞĂƐĞ ŽĨ ƉĂǇŵĞŶƚ
ŝ͘Ğ͕͘ ƋƵĂŶƚŝƚǇ ĚƵůǇ ĐĞƌƚŝĨŝĞĚ ďǇ
:EWdͬ/>ͬdŚŝƌĚ WĂƌƚǇ ĂƉƉŽŝŶƚĞĚ ďǇ
:EWd͕ ƚŽ ďĞ ƌĞůĞĂƐĞĚ ŝŶ ŵŽŶƚŚůǇ ďŝůů
ƐŚĂůůďĞďĂĐŬƚŽďĂĐŬǁŝƚŚƌĞƐƉĞĐƚƚŽ
ƋƵĂŶƚŝƚŝĞƐĂŶĚďŝŶĚŝŶŐŽŶĐŽŶƚƌĂĐƚŽƌ͘

ŽŶƚƌĂĐƚŽƌƚŽƉƌŽǀŝĚĞ^ƵƌǀĞǇ>ĂƵŶĐŚ
ǁŝƚŚDƵůƚŝďĞĂŵĞƋƵŝƉŵĞŶƚ͘

Ϯϴ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘

ϭϭ

'

ϯϰͬϴϭ

ϭϬ͘ϭ

ŚĂŶŐĞƐĨŽƌƚŚĞ
ƐĞƌǀŝĐĞƐƚŽďĞ
ƉƌŽǀŝĚĞĚďǇ
ŽŶƚƌĂĐƚŽƌ

ϭϮ

'

ϯϰͬϴϭ

ϭϰ

ϭϯ

'

ϯϲͬϴϭ

ϭϵ

ĞůĂǇƐŝŶ
ŽŶƚƌĂĐƚŽƌ͛Ɛ
WĞƌĨŽƌŵĂŶĐĞ
dĞƌŵŝŶĂƚŝŽŶĨŽƌ
ŽŶǀĞŶŝĞŶĐĞ

ϭϰ

'

ϯϲͬϴϭ

ϮϬ



//Z͛^YhZz




͞dŚĞ / ŵĂǇ Ăƚ ĂŶǇ ƚŝŵĞ ďǇ Ă ǁƌŝƚƚĞŶ
ŽƌĚĞƌ ŐŝǀĞ ƚŚĞ ŽŶƚƌĂĐƚŽƌ ŵĂŬĞ ĐŚĂŶŐĞƐ
ǁŝƚŚŝŶ ƚŚĞ 'ĞŶĞƌĂů ƐĐŽƉĞ ŽĨ ŽŶƚƌĂĐƚ ĨŽƌ
ƐĞƌǀŝĐĞƐ ƚŽ ďĞ ƉƌŽǀŝĚĞĚ ďǇ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ͘͟ dŚŝƐ EŽƚ ĂĐĐĞƉƚĂďůĞ͘ WůĞĂƐĞ
ĚĞůĞƚĞƚŚŝƐĐůĂƵƐĞ͘
dŚĞƌĞ ŝƐ ŶŽ ĐůĂƵƐĞ ǁŚŝĐŚ ƉƌŽƚĞĐƚƐ ƚŚĞ
ŽŶƚƌĂĐƚŽƌ
ĨŽƌ
ŵƉůŽǇĞƌƐ
ŶŽŶ
ƉĞƌĨŽƌŵĂŶĐĞ
dŚŝƐ ĐůĂƵƐĞ ŝƐ ŽŶĞͲƐŝĚĞĚ ĂŶĚ ŶŽƚ
ĂĐĐĞƉƚĂďůĞ͘WůĞĂƐĞŝŶĐůƵĚĞƚŚĞ&//&Žƌŵ
ŽĨŽŶƚƌĂĐƚĨŽƌƌĞĚŐŝŶŐĂŶĚZĞĐůĂŵĂƚŝŽŶ
tŽƌŬƐ ;^ĞĐŽŶĚ ĞĚŝƚŝŽŶͿ 'ĞŶĞƌĂů ŽŶƚƌĂĐƚ
ŽŶĚŝƚŝŽŶdĞƌŵŝŶĂƚŝŽŶĐůĂƵƐĞ͘



/͛^ZW>z

^h:d

ƌďŝƚƌĂƚŝŽŶůĂƵƐĞ

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘
/ŶĐĂƐĞŽĨƚĞƌŵŝŶĂƚŝŽŶŽĨĐŽŶƚƌĂĐƚ
ďǇ :EWd͕ ƚŚĞ ƐĂŵĞ ĐŽŶƚƌĂĐƚ ƐŚĂůů
ďĞƚĞƌŵŝŶĂƚĞĚďǇ/ǁŝƚŚŽƵƚĂŶǇ
ĐŽŵƉĞŶƐĂƚŝŽŶ͘
,ŽǁĞǀĞƌ͕ ďĞŝŶŐ ŵĂŝŶƚĂŶĐĞ
ĚƌĞĚŐŝŶŐ͕ ƐƵĐŚ ƐŝƚƵĂƚŝŽŶ ŝƐ ŶŽƚ
ĂŶƚŝĐŝƉĂƚĞĚ͘

hŶĂĐĐĞƉƚĂďůĞ͘ hŶůĞƐƐ ƐĞƚƚůĞĚ ĂŵŝĐĂďůǇ ƐƐƚĂƚĞĚĂƚƉĂŐĞEŽƐ͘ϯΘϰ
ĚŝƐƉƵƚĞƐ ƐŚĂůů ďĞ ƐĞƚƚůĞĚ ďǇ ĂƌďŝƚƌĂƚŝŽŶ
ƵŶĚĞƌ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ /ŶĚŝĂŶ
ƌďŝƚƌĂƚŝŽŶ ĂŶĚ ŽŶĐŝůŝĂƚŝŽŶ ĐƚͲϭϵϵϲ Žƌ
ĂŶǇ ƐƚĂƚƵƚŽƌǇ ŵŽĚŝĨŝĐĂƚŝŽŶƐ Žƌ ƌĞͲ
ĞŶĂĐƚŵĞŶƚ ƚŚĞƌĞŽĨ͘ ŝƐƉƵƚĞ ƌĞƐŽůƵƚŝŽŶ
ďŽĂƌĚƐŚĂůůďĞƐĞƚƵƉǁŝƚŚƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ
ŽĨ ďŽƚŚ ƉĂƌƚŝĞƐ͘ dŚĞ ƉůĂĐĞ ŽĨ ƚŚĞ
ĂƌďŝƚƌĂƚŝŽŶƐŚĂůůďĞDƵŵďĂŝ͘

Ϯϵ


Z&ZEK&//E'KhDEd
^>EK͘
WZdͬsK>

WĂŐĞ
EŽ͘

ůĂƵƐĞEŽ͘



//Z͛^YhZz



/͛^ZW>z

^h:d

ϭϱ

WƌŝĐĞ^ĐŚĞĚƵůĞ
KY

ϱϳͬϴϭ



KYŝƚĞŵƐĨŽƌDŽď
ĂŶĚĞŵŽď͘

ĂƚŚǇŵĞƚƌŝĐƐƵƌǀĞǇ
ĚĂƚĂ͘

ϭϲ

'ĞŶĞƌĂů





tŽƌŬŽŵƉůĞƚŝŽŶ
ĞƌƚŝĨŝĐĂƚĞ͘

ϭϳ

'ĞŶĞƌĂů





ůĞĂƌĂŶĐĞ

WůĞĂƐĞƉƌŽǀŝĚĞƐĞƉĂƌĂƚĞŝƚĞŵƐŝŶƚŚĞKY
ĨŽƌDŽďŝůŝƐĂƚŝŽŶĂŶĚĨŽƌĞŵŽďŝůŝƐĂƚŝŽŶŽĨ
ŽŶƚƌĂĐƚŽƌĞƋƵŝƉŵĞŶƚ͘
WůĞĂƐĞƉƌŽǀŝĚĞƌĞĐĞŶƚďĂƚŚǇŵĞƚƌŝĐƐƵƌǀĞǇ
ĚĂƚĂŝŶǆ͕Ǉ͕ǌ ĨŽƌŵĂƚŽƌƵƚŽ ĐĂƌĚĨŽƌŵĂƚ
ŽĨƚŚĞĂƌĞĂƐƚŽďĞĚƌĞĚŐĞĚ͘
Ɛ ƉĞƌ ĂŐƌĞĞĚ ĐŽŶƚƌĂĐƚ ŝĨ Ăůů ƚŚĞ ǁŽƌŬ ŝƐ
ĐŽŵƉůĞƚĞĚ ƚŚĞŶ ƚŚĞ ŵƉůŽǇĞƌ ƐŚŽƵůĚ
ƌĞůĞĂƐĞĨŝŶĂůƉĂǇŵĞŶƚŽŶĐĞŚĞƚĂŬĞƐŽǀĞƌ
ƚŚĞ ƐŝƚĞ ǁŝƚŚŽƵƚ ǁĂŝƚŝŶŐ ĨŽƌ ͞EŽ ůĂŝŵ
ĞƌƚŝĨŝĐĂƚĞ͘͟ ŶǇ ĚŝƐƉƵƚĞƐ Žƌ ǀĂƌŝĂƚŝŽŶ
ƐŚŽƵůĚ ŶŽƚ ĨĂůů ƵŶĚĞƌ ͞EŽ ůĂŝŵ
ĞƌƚŝĨŝĐĂƚĞ͟
ĂŶ ŵƉůŽǇĞƌ ĐŽŶĨŝƌŵ ŝĨ ĂŶǇ EĂǀĂů
ůĞĂƌĂŶĐĞ ŶĞĞĚĞĚ ƚŽ ŽƉĞƌĂƚĞ ƚŚĞ ĨŽƌĞŝŐŶ
ĨůĂŐĚƌĞĚŐĞƌ͘

dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘



hƉůŽĂĚĞĚ͘
dĞŶĚĞƌĐŽŶĚŝƚŝŽŶƉƌĞǀĂŝůƐ͘

ůů ƐƚĂƚƵƚŽƌǇ ĐůĞĂƌĂŶĐĞƐ ƚŽ ďĞ
ŽďƚĂŝŶĞĚďǇĐŽŶƚƌĂĐƚŽƌĂƚŚŝƐŽǁŶ
ĐŽƐƚ͘


,K;KW^Ϳ

ϯϬ


5HI'&,+2236-13768%&217

'DWH


$GGHQGXP1R
6XE7HQGHUIRU³&KDUWHULQJRI'UHGJHUVRQ&XELF0HWHUEDVLVIRU3DUWRI
WKH0DLQWHQDQFH'UHGJLQJRI0XPEDL+DUERXU&KDQQHODQG-1
3RUW&KDQQHOIRUWKH\HDU´DW-DZDKDUODO1HKUX3RUW
0XPEDL5HJ

5HI1,71R'&,+2236-13768%&217GWG



)XUWKHU WR WKH 1,7 WRZDUGV VXEMHFW ZRUN WKH WHQGHUHUV DUH KHUHE\
LQIRUPHGWKDWWKHIROORZLQJDUHDGGHGWRWKHDERYHWHQGHUGRFXPHQW

 5LJKW RI )LUVW 5HIXVDO 7KH ,QGLDQ &RPSDQ\ RZQLQJ ,QGLDQ )ODJ
GUHGJHUVVKDOOKDYHWKH)LUVW5LJKWRI5HIXVDOLIWKHUDWHLVZLWKLQRI
WKH ORZHVW YDOLG RIIHU ,I PRUH WKDQ RQH FRPSDQ\ RZQLQJ ,QGLDQ IODJ
GUHGJHUSDUWLFLSDQWVLQWKHWHQGHUWKHULJKWRIILUVWUHIXVDOZLOOJRWRWKDW
,QGLDQ FRPSDQ\ ZKLFK KDV TXRWHG WKH ORZHVW UDWH DQG LV ZLWKLQ  RI
WKHORZHVWRIIHULIWKHORZHVWSULFHLVPDWFKHG

,I DQ ,QGLDQ IODJ YHVVHO LV QRW DYDLODEOH WKHQ ³,QGLDQ FRQWUROOHG VKLSV´
VKDOO EH DFFRUGHG KLJKHU SULRULW\ LQ WKH 5LJKW RI )LUVW 5HIXVDO WKDQ 1RQ
,QGLDQ)ODJ9HVVHOV

 %24 2SWLRQDO LVHQFORVHG

 &RQWUDFWRU ZLOO EH DOORZHG WR GHSOR\ PD[LPXP  1RV 76+'V DORQJ ZLWK
DQFLOODU\ FUDIWV LQ RUGHU WR FRPSOHWH WKH HQWLUH ZRUN DV SHU WLPH JLYHQ
$FFRUGLQJO\ GHSOR\LQJ VXLWDEOH FDSDFLW\ RI HDFK 76+' VKDOO EH WKH
UHVSRQVLELOLW\RIWKHFRQWUDFWRU

 3UHGUHGJH VXUYH\V SURJUHVV VXUYH\V ELOO VXUYH\V DQG SRVW GUHGJH
VXUYH\V VKDOO EH FRQGXFWHG E\ WKH FRQWUDFWRU ZLWK 0XOWLEHDP HTXLSPHQW
DQG VXLWDEOH VXUYH\ ODXQFK DFFHSWDEOH WR '&,-137 ZKLFK VKDOO EH
ZLWQHVVHGE\-1377KLUG3DUW\'&,DVWKHFDVHPD\EH


1RWH7KHWHQGHUHUVDUHUHTXHVWHGWRORJRQWRZZZGUHGJHLQGLDFRP
KWWSHSURFXUHJRYLQIRUIXUWKHUDPHQGPHQWVLIDQ\EHIRUH
VXEPLWWLQJWKHELGV











BILL OF QUANTITIES (OPTIONAL)
6XE7HQGHUIRU³&KDUWHULQJRI'UHGJHUVRQ&XELF0HWHUEDVLVIRU3DUW
RIWKH0DLQWHQDQFH'UHGJLQJRI0XPEDL+DUERXU&KDQQHODQG-1
3RUW&KDQQHOIRUWKH\HDU´DW-DZDKDUODO1HKUX3RUW
0XPEDL5HJ
Sl. No

Description

Quantity

Unit

(Cum)
1.

Rate

Total

(Rs)

(Rs)

To carry out maintenance dredging of
Mumbai/JNPT Harbour common user
channel of following section as per drawing
and dumping the dredged spoil at
designated dumping ground DS-3 as
indicated
in
the drawing including
Mobilization and demobilization of Trailer
Suction Hopper Dredger(s), surveys etc.,
complete.
(i)

Emergency Anchorage

41,63,372

Cum

Total Cost for the year 2019-20 excluding GST

Note: 1) Contractor stood overall L1 in the main Bill of Quantity, has to execute above
dredging work at the L-1 rate offered in the above optional Bill of quantities.
2) Above job shall be awarded within one month after awarding the Original scope of
work. Accordingly contractor to plan the deployment of dredgers to complete the
quantity as per BOQ (Optional) within two months after awarding the work.
3) The BOQ is only optional and shall be at the discretion of DCI,






DREDGING CORPORATION OF INDIA LIMITED
(A GOVERNMENT OF INDIA UNDERTAKING)
“DREDGE HOUSE”, PORT AREA
VISAKHAPATNAM
DCI/HO/OPS/JNPT/SUB-CONT /2019

Date: 08.11.2019

TENDER
FOR
“SUB- CONTRACTING PART OF THE “MAINTENANCE DREDGING OF MUMBAI
HARBOUR CHANNEL AND JN PORT CHANNEL FOR THE YEAR 2019-20 ” AT
JAWAHARLAL NEHRU PORT, MUMBAI.

TENDER ISSUED TO:
M/s.
……..…………………………………………….
…………………………………………………….
…………………………………………………….
…………………………………………………….

HOD (OPS)
DREDGING CORPORATION OF INDIA LTD.,
VISKAHAPATNAM
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DREDGING CORPORATION OF INDIA LIMITED
(A GOVERNMENT OF INDIA UNDERTAKING)
“DREDGE HOUSE”, PORT AREA
VISAKHAPATNAM
DCI/HO/OPS/JNPT/SUB-CONT /2019

Date: 08.11.2019
TENDER
FOR


“SUB- CONTRACTING PART OF THE “MAINTENANCE DREDGING OF MUMBAI
HARBOUR CHANNEL AND JN PORT CHANNEL FOR THE YEAR 2019-20 ” AT
JAWAHARLAL NEHRU PORT, MUMBAI.

DUE DATES:

1.

Issue of Tenders

: 09.11.2019 to 06.12.2019 upto 1730 Hrs.

2.

Date of Pre-Bid meeting

: 20.11.2019 at 1100 Hrs at DCIL, HO

3.

Last date of receipt of Tenders

: 09.12.2019 up to 1500 Hrs.

4.

Opening of Techno commercial Bids
(Cover -A)

: 09.12.2019 at 1530 Hrs at DCIL, HO.

HOD (Ops)
Dredging Corporation of India Ltd.,
Dredge House, Port Area
VISAKHAPATNAM- 530 001
ANDHRA PRADESH (INDIA)
Telephone No.0891-2871344
E-mail IDs:svprasad@dcil.co.in,suryakant@dcil.co.in,esnarayana@dcil.co.in,
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SECTION - I
INVITATION FOR BIDS
(IFB)
DCI/HO/OPS/JNPT/SUB -CONT /2019

Date: 08.11.2019

SECTION-I
INVITATION FOR BIDS (IFB)
(NOTICE INVITING TENDER)
Sealed Tenders are invited in two covers system (i.e.) Cover-A “TechnoCommercial Bid” and Cover-B “Price Bid” by DREDGING CORPORATION OF INDIA
LIMITED, VISAKHAPATNAM from experienced contractors for the work
“SUB- CONTRACTING PART OF THE “MAINTENANCE DREDGING OF MUMBAI
HARBOUR CHANNEL AND JN PORT CHANNEL FOR THE YEAR 2019-20 ” AT
JAWAHARLAL NEHRU PORT, MUMBAI.

1.

Name of Work

2.

Estimated Cost

3.

Period of Contract

4

Mobilization Period

5.

Earnest Money Deposit

: Sub- Contracting part of the “Maintance Dredging of
Mumbai Harbour Channel and JN Port Channel for
the year 2019-20” at Jawaharlal Nehru Port,
Mumbai.

Rs.65.98 Crores.

: Three months exclusive of mobilization period.
15 days from the date of work order.
: Rs.33,00,000/-. The EMD shall pay through

E-payment/ Bank Guarantee. Bank details as
follows:
Bank Name : Syndicate Bank
DCI Current account No. 35833070000014
Branch Name: DCILTD PORT AREA BRANCH,
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Visakhapatnam – 530 001.
IFSC/ RTGS No. SYNB0003583
Swift Code No. SYNBINBB032.
(e- receipt to be enclosed)
6.

Date of down load of
Tender document from
DCI website

: From 09.11.2019 to 06.12.2019 upto 1730 Hrs.

8

Date of Pre bid

: 20.11.2019 at 1100 hrs at Head Office

7.

Last date of receipt of
Tenders

: 09.12.2019 upto 1500 Hrs in the Office of General
Manager (OPS), Operations Department, DCIL,
Dredge House, Port Area, Visakhapatnam-530 001.

8.

Opening of TechnoCommercial Bids

: 09.12.2019 at 1530 Hrs in the Office of HOD (OPS),
Operations Department, DCIL, Dredge House, Port
Area, Visakhapatnam- 530 001

9.

Cost of Tender Documents

: Rs.5900/- including GST (Non-refundable) in the

form of e- challan ( copy to be enclosed in
technical Bid/cover)
Pre-Qualification Criteria:
Experience of having successfully completed similar works of carrying out maintenance
dredging /capital dredging by deploying TSHDs/CSDs.
1.

During the last seven years, ending last day of month previous to the one in
which tenders are invited should be any of the following:
a. Three similar completed works each costing not less than the amount of
Rs. 26.39 Crores, exclusive of GST.
OR
b. Two similar completed works each costing not less than the amount of
Rs. 32.99 Crores, exclusive of GST.
OR
c. One similar completed work costing not less than the amount of
Rs. 52.78 Crores, exclusive of GST.

2.

Average Annual financial turn over during the last 3 years ending 31st March
2019 should be at least Rs. 19.79 Crores, exclusive of GST.
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Interested eligible Tenderers may obtain the Tender documents from the
websites: www.dredge-india.com, http://eprocure.gov.in

Alternatively, tenderers may contact at the following address for clarifications
regarding sale of Tender documents, submission, receipt of tender etc:

Head of Department (OPS)
Dredging Corporation of India Ltd.,
Dredge House, Port Area,
Visakhapatnam – 530 001
Andhra Pradesh (India)
Telephone No.0891-2871344
E-mail ID: svprasad@dcil.co.in,suryakant@dcil.co.in,esnarayana@dcil.co.in

The detailed NIT and complete Tender Document is hosted on websites
www.dredge-india.com, and http://eprocure.gov.in. Interested parties may visit the same.
The blank proposal document can also be down loaded from our Website. In such a
case, the party is required to submit the tender along with the cost of tender document in
the form e- challan (copy to be enclosed in technical Bid/cover). The downloaded
document is required to be registered by forwarding a request letter to DCI Ltd.,
indicating their expression of interest of participation in bidding, credentials of
experience, PAN Number if allotted and enclosing cost of tender document as said
above, so as to reach DCI Ltd., before the closing date as afore said, through an
authorized person / agent / or by Registered Post / Speed Post / Courier. The
downloading of document shall be carried out strictly as per the provision provided on
the website. No editing, addition, deletion of matter shall be permitted. If such action is
observed at any stage, such proposals are liable for outright rejection.
Dredging Corporation of India Ltd. reserves the right to:
1. Issue Tender Documents only to those considered capable to execute the work.
2. Accept or reject any or all Tenders without assigning any reason whatsoever.
3. Cancel the tender enquiry at any stage without assigning any reason.
4. Accept the tender in whole or part.
5. Reject the tender received with counter conditions.

HEAD OF THE DEPARTMENT (OPS)
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SECTION - II
INSTRUCTIONS TO BIDDERS
(ITB)
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SECTION - II
INSTRUCTIONS TO BIDDERS
(ITB)
A. Introduction
1.

Eligible Bidders

1.1

This Invitation for Bids is open to Dredging Contractors who satisfy the
conditions stipulated in the bid document.

1.2

Bidders should not be associated, or have been associated in the past, directly
or indirectly, with a firm or any of its affiliates which have been engaged by the
Dredging Corporation of India Limited (DCI) to provide consulting services for
the preparation of the design, specifications, and other documents to be used
for the procurement of the services under this Invitation for Bids.

1.3

Government-owned enterprises in India may participate only if they are legally
and financially autonomous, if they operate under commercial law, and if they
are not a dependent agency of the DCI.

1.4

Bidders shall not be under a declaration of ineligibility for corrupt and fraudulent
practices issued by DCI or any other Government agencies / DCI’s Clients in
accordance with ITB Clause 31.1.

2.

Cost of Bidding

2.1

The Bidder shall bear all costs associated with the preparation and submission
of its bid, and the DCI will in no way be responsible or liable for those costs,
regardless of the conduct or outcome of the bidding process.
B.

Bidding Documents

3.

Content of Bidding Documents

3.1

The services required, bidding procedures and contract terms are prescribed in
the Bidding Documents. In addition to the Invitation for Bids (IFB), the Bidding
Documents include:
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a) Instructions to Bidders (ITB)
b) General Conditions of Contract (GCC)
c) Special Conditions of Contract (SCC)
d) Technical Specifications
e) Sample Forms containing the following:
3.2

Bid Form
Price Schedules
Proforma For Bank Guarantee for Earnest Money Deposit
Agreement Form
Performance Security Form
Qualification Requirements

The Bidder is expected to examine all instructions, forms, terms and
specifications in the Bidding Documents.

Failure to furnish all information

required by the Bidding Documents or submission of a bid not substantially
responsive to the Bidding Documents in every respect will be at the Bidder’s
risk and may result in the rejection of its bid.
4.

Clarification of Bidding Documents

4.1

Pre-bid meeting will be held on 20.11.2019 at DCIL, HO. Prospective bidders
are requested to forward their queries by e-mail on or before 15.11.2019.
Bidders who wish to attend for the pre-bid meeting has to intimate the same in
advance by e-mail along with their details and ID proof to obtain necessary
permissions etc.
The clarifications requested by the bidders will be suitably hosted in DCI
website two days before last date of submission. No press notification for
any amendment will be issued. Accordingly, bidders should regularly visit
DCI

website:

www.dredge-india.com,

http://eprocure.gov.in

to

keep

themsevles updated.
5.

Amendment of Bidding Documents

5.1

At any time prior to the deadline for submission of bids, the DCI may, for any
reason, whether on its own initiative or in response to a clarification requested
by prospective bidder, modify the Bidding Documents by amendment.

5.2

The amendment will be placed on websites only. Respective bidders are
requested to see the website accordingly.
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5.3

In order to afford prospective Bidders reasonable time in which to take the
amendment into account in preparing their bids, the DCI may, at its discretion,
extend the deadline for the submission of bids.
C. Preparation of Bids

6.

Language of Bid

6.1

The bid prepared by the Bidder, as well as all correspondence and documents
relating to the bid exchanged by the Bidder and the DCI shall be in English only.

7.

Documents Comprising the Bid

7.1

The Bids shall be in Two Cover System consisting of
 Techno Commercial Bid (Cover -A); and
 Price Bid (Cover- B)

7.2

The “Techno Commercial Bid” (Cover A) prepared by the Bidder shall comprise
the following components:

7.2.1

A Bid Form except the Price Schedule completed in accordance with ITB Clause
8

7.2.2

A list of works tendered for and in hand/being executed as on the date of
submission of tender.

7.2.3

A detailed list of vessels / equipment available with the tenderer and which is
proposed for deployment for the work under consideration including their
specification.

7.2.4

Documentary evidence established in accordance with ITB Clause 11 that the
Bidder is eligible to bid and is qualified to perform the contract if its bid is
accepted including audited balance sheet for the last three years ending
31st March 2019.

7.2.5

The dredging work assigned to the bidder has to be tentatively started by
last week of Dec’19. Dredging period of 3 months shall be given to
complete the work. Contractor has to submit detail methodology of
completing the work in above period of 3 months with bar chart along
with tender submission.

7.2.6

Earnest money deposit in the form of e- challan (e- receipt to be enclosed) /
Bank Guarantee furnished in accordance with ITB Clause 12.

7.2.7

PAN Number issued by Income Tax Authorities.
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7.2.8

GST Registration Number.

7.2.9

Registration with Provident Fund Authorities.

7.2.10

Power of Attorney on stamp paper, in favour of the person authorized to sign the
tender document.

7.2.11

Copies of original document defining the constitution or legal status, place
of registration and principal place of business of the company or
partnership.

7.2.12

Information regarding any current litigation in which the tenderer is involved.

7.2.13

Copies of original certificates of registration etc., dredgers/ crafts proposed to be
offered to DCI Ltd., including copy of the existing insurance policy covering
Third Party if any.

7.2.14

Copy of clear title of the ownership of the dredgers/ crafts proposed for
deployment. If the tenderer is not the owner of the dredgers/ crafts, necessary
documents in support of the authorisation or lease granted by the owner of the
dredgers/ crafts to the tenderer to offer and operate the dredgers/ crafts by the
tenderer. This authorisation or lease shall be executed on a stamp paper duly
notarised.

7.2.15

Proof of regulatory Compliance for operating in waters of Jawaharlal Nehru Port
or area of Arabian Sea or any other Rules and Regulations in force.

7.2.16

The tenderer will have to give a certificate that he is not related to any officer of
DCI or any officer of the rank of Asst. Secretary or above in the Ministry of
Shipping, Government of India. The Contractor should give a declaration along
with his tender about the names of the relatives, who are employed in the
Dredging Corporation of India Ltd. (Annexure-I)

7.2.17

The Tenderer shall give an undertaking that they have not made any payment or
illegal gratification to any person/ authority connected with the bid process so as
to influence the bid process and have not committed any offence under the PC
Act in connection with the bid. (Annexure-II)

7.2.18

The Tenderer shall disclose any payments made or proposed to be made to any
intermediaries (agents etc.) in connection with the bid (Annexure-II).

7.2.19

The Tenderer shall disclose any information regarding any current litigation in
which the tenderer is involved (Annexure-III).

7.2.20

Vender Registration form ( Annexure –IV)
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7.2.21

Downloaded / Purchased Tender Document duly signed on all the pages

by

tenderer.
DCI reserves its right to inspect dredgers/ crafts proposed for deployment and
seek any other details / documents to ascertain the competence of the tenderer.
Suitability of the dredgers/ crafts as per tender conditions will be decided by
Committee appointed to inspect dredgers/ crafts. As per Committee report, if
dredgers/ crafts is not meeting the desired requirement for the intended work as
per tender conditions, then the tender will be technically disqualified and offer of
the Bidder will be rejected.
8.

Bid Form

8.1

The Bidder shall complete the Bid Form except the Price Schedule furnished in
the Bidding Document along with the enclosures specified in Clause 7.2 of ITB
and enclose the same in the cover containing the “Techno-Commercial Bid” (Cover A) and properly sealed.

9.

Bid Prices

9.1

The Bidder shall indicate in the Price Schedule the unit prices (where
applicable) and total bid price of the services it proposes to provide under the
contract and include it in the cover containing the “Price Bid” - (Cover B) and
properly sealed.

9.2

The bidder shall quote his prices only in Price Schedule furnished in the bidding
document and enclose it in the Price Bid. The bidder should not indicate the
prices anywhere directly or indirectly in the “Techno Commercial Bid”. Any such
offer or indication shall disqualify the bidder. Similarly, the Price Bid should not
contain any conditions. Conditional tenders are liable for summary rejections.

10.

Bid Currencies

10.1

Prices shall be quoted in Indian Rupees only.

11.

Documents Establishing Bidder’s Eligibility and Qualifications

11.1

Pursuant to ITB Clause 7, the Bidder shall furnish, as part of its bid, documents
establishing the Bidder’s eligibility to bid and its qualifications to perform the
contract if its bid is accepted.

11.2

The documentary evidence of the Bidder’s qualifications to perform the contract
if its bid is accepted shall establish to the DCI’s satisfaction that the Bidder has
the financial & technical, capability and competency necessary to perform the
contract as per Qualification Requirements Form No.6 in Section VI;
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11.3

The bidder should furnish the details of the TSHDs proposed for hiring in Form
No.7 of Section VI of Sample Forms.

12.

Earnest Money Deposit (EMD)

12.1

Pursuant to ITB Clause 7, the Bidder shall furnish, the Earnest Money Deposit
by the way of e-challan for an amount of Rs.33,00,000/- submitted to the bank
as detailed from any Scheduled or Nationalized Indian Bank or unconditional,
irrevocable Bank Guarantee drawn from any Scheduled or Nationalised Indian
Bank as per enclosed sample. The same should be attached with the tender
and placed in “Cover-A”.

The Earnest Money Deposit shall not carry any

interest.
12.2

The Earnest money is required to protect the DCI against the risk of Bidder’s
conduct, which would warrant the earnest money forfeiture, pursuant to ITB
Clause 12.6.

12.3

The earnest money deposit submitted by e-payment or a bank guarantee issued
shall be valid for thirty (30) days beyond the validity of the bid.

12.4

Any bid not secured in accordance with ITB Clauses 12.1 and 12.3 will be
rejected by the DCI as non-responsive, pursuant to ITB Clause 21.

12.5

Unsuccessful bidders’ earnest money deposit will be discharged or returned as
promptly as possible, but not later than thirty (30) days after the expiration of the
period of bid validity prescribed by the DCI pursuant to ITB Clause 13 without
interest.

12.6

The earnest money deposit may be forfeited:
(a) If a Bidder:
(i) withdraws its bid during the period of bid validity specified by the Bidder
on the Bid Form, or
(ii) does not accept the correction of errors pursuant to ITB Clause 21.2;
or
(b) in the case of a successful Bidder, if the Bidder fails:
(i) to sign the contract in accordance with ITB Clause 29; or
(ii) to furnish performance security in accordance with ITB Clause 30.

13.

Period of Validity of Bids

13.1

The Tenderer should keep open the validity of the Bid for 120 days from the
date fixed for its opening or from the date of its opening whichever is later. It is
also obligatory for the Tenderer to keep the validity open for another 30 days in
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case a request in writing or by e-mail/ Fax by DCI is made before the expiry of
the initial validity period of 120 days stated above. The date of receipt of the
request from DCI should be acknowledged. Should any Tenderer withdraw his
tender before validity period, EMD submitted by the Tenderer shall be forfeited
automatically without prejudice to the other rights of DCI.
13.2

In case DCI asks for extension in validity of bid, the earnest money deposit
provided under ITB Clause 12 shall also be suitably extended.

14.

Format and Signing of Bid

14.1

Special care shall be taken to write the rates in figures as well as in words in the
price schedule such a way that no interpolation is possible. In case of figures
words “Rupees” should be written before and words, “Paise” after decimal
figures.

14.2

Any interlineations, erasures, or overwriting shall be valid only if they are
initialed by the person or persons signing the bid.

D. Submission of Bids
15.
15.1

Sealing and Marking of Bids
The Techno- Commercial Bid along with all enclosures to be put in a sealed
cover super scribed with the words - Cover-A “Techno-Commercial Bid” for the
work “Sub - Contracting part of the Maintenance Dredging of Mumbai Harbour
Channel and JN Port Channel for the year 2019-20.” to be submitted on or
before 1500 Hrs on 09.12.2019

15.2

The Price Bid containing only tendered amount is required to be put in another
sealed cover superscribed with the words – Cover-B “Price Bid” for the work
“Sub - Contracting part of the Maintenance Dredging of Mumbai Harbour
Channel and JN Port Channel for the year 2019-20.” to be submitted on or
before 1500 Hrs on 09.12.2019

15.3

Tenderer should ensure that his tendered amount as per Cover-B is not
mentioned in any other document directly or indirectly. The duly sealed covers
A & B are to be put in a separate main sealed cover superscribed with the
words for the work “Sub - Contracting part of the Maintenance Dredging of
Mumbai Harbour Channel and JN Port Channel for the year 2019-20.” to be
submitted to the HOD (OPS), Operations Department, 4th Floor, Dredging
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Corporation of India Limited, ‘Dredge House’, Port Area, Visakhapatnam-530
001 on or before stipulated due date & time for submission of tender.
15.4

If the outer cover is not sealed and marked as required by ITB Clause 15.3, the
DCI will assume no responsibility for the bid’s misplacement or premature
opening.

16.

Deadline for Submission of Bids

16.1

Bids must be received by the DCI at the address specified under Invitation of
Bids (ITB) no later than the time and date specified therein. In the event of
specified date for the submission of bids, being declared a holiday for the DCI,
the bids will be received up to the appointed time on the next working day.

16.2

The DCI may, at its discretion, extend this deadline for the submission of bids
by amending the bidding documents in accordance with ITB Clause 5, in which
case all rights and obligations of the DCI and bidders previously subject to the
deadline will thereafter be subject to the deadline as extended.

17.

Late Bids:

17.1

Any bid received by the DCI after the deadline for submission of bids prescribed
by the DCI pursuant to ITB Clause 16 due to reason as mentioned in 16.1 will
be rejected and returned unopened to the Bidder.

18.

Modification of Bids

18.1

The Bidder cannot modify or withdraw its bid after the bid’s submission.
E. Opening and Evaluation of Bids

19.

Opening of Bids by DCI

19.1

The DCI will open all the outer covers containing both sealed Covers “A” and
“B” of the bids and the Cover “A” Techno-Commercial Bids only in the presence
of bidders’ representatives who wish to attend, at the time, on the date, and at
the place specified in the Invitation for Bids. The bidders’ representatives who
are present shall sign on a Tender opening register, evidencing their
attendance.

19.2

All the Covers “B” containing the Price Bids will be placed in a separate Cover
and sealed and kept under safe custody.

19.3

The bidders’ names, bid modifications or withdrawals and the presence or
absence of requisite earnest money deposit and such other details as the DCI,
at its discretion, may consider appropriate, will be announced at the opening of
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the “Techno-Commercial Bid”. No bid shall be rejected at bid opening, except
for late bids, which shall be returned unopened to the Bidder pursuant to ITB
Clause 17.

20.

Clarification of Bids

20.1

During technical evaluation of the bids, the DCI may, at its discretion, ask the
Bidder for a clarification of its bid. The request for clarification and the response
shall be in writing, and no change in the prices or substance of the bid shall be
sought, offered, or permitted.

21.
21.1

Preliminary Examination
The DCI will examine the Techno-Commercial Bids to determine whether they
are complete, whether required earnest money deposit have been furnished,
whether the documents have been properly signed, and whether the bids are
generally in order, in line with the pre-qualification criteria given in NIT.

21.2

The DCI may waive any minor informality, non-conformity, or irregularity in a bid
which does not constitute a material deviation, provided such waiver does not
prejudice or affect the relative ranking of any Bidder.

21.3

Prior to the detailed evaluation, pursuant to ITB Clause 22, the DCI will
determine the substantial responsiveness of each bid to the bidding documents.
For purposes of these Clauses, a substantially responsive bid is one, which
conforms to all the terms and conditions of the bidding documents without
material deviations. Deviations from, or objections or reservations to critical
provisions, such as those concerning Earnest Money Deposit (ITB Clause 12),
Applicable Law (GCC Clause 23), and Taxes and Duties (GCC Clause 25),
Performance Security (GCC Clause 5), and Force Majeure (GCC Clause 17)
will be deemed to be a material deviation. The DCI’s determination of a bid’s
responsiveness is to be based on the contents of the bid itself without recourse
to extrinsic evidence and shall be final and binding on the Bidder.

21.4

If a bid is not substantially responsive, it will be rejected by the DCI and may not
subsequently be made responsive by the Bidder by correction of the
nonconformity.

22.

Evaluation and Comparison of Bids
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22.1

The “Cover-B” containing the Price Bids will be opened of only those tenderers
who have been qualified in the Techno-Commercial Bid at a later date. The date
and time of opening of “Cover B” - Price Bid shall be notified to all the
technically qualified bidders and will be opened in the presence of such
authorized persons or representatives who wish to be present.

22.2

Arithmetical errors will be rectified on the following basis:
If there is a discrepancy between the unit price and the total price that is
obtained by multiplying the unit price and quantity, the unit price shall prevail,
and the total price shall be corrected. If there is a discrepancy between words
and figures, the amount in words will prevail. If the .Contractor does not accept
the correction of the errors, its bid will be rejected, and its bid security may be
forfeited.

22.3

The Dredgers/crafts proposed for deployment shall have the following
amenities / arrangements / provisions to utilize Jawaharlal Nehru Port as
specified in the scope of work.

22.3.1

Adequate radio / VHF communication, all statutory requirements such as Life
saving Appliances, Fire Fighting Appliances etc. as per relevant rules.

22.3.2

The Dredgers/crafts should have Good maneuverability.

22.4

Bill of quantities shall be inclusive of all Port dues for plying in Port
waters, mobilizing & demobilizing of dredgers/crafts, passes for Crew, fuel
including Lube oils and all consumable items for the Dredgers/crafts and bills
should be submitted in duplicate, i.e. original with one copy.

23.

Contacting the Dredging Corporation of India Ltd. (DCI)

23.1

From the time of Bid opening to the time of Contract award, if any Bidder
wishes to contact DCI on any matter related to the Bid, it should do so in
writing.

23.2

Any effort by a Bidder to influence the DCI in its decisions on bid evaluation,
bid comparison, or contract award may result in the rejection of the Bidder’s
bid.
F. Award of Contract

24.

Post –qualification
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24.1

In the absence of pre-qualification, the DCI will determine to its satisfaction
whether the Bidder is qualified to perform the contract satisfactorily, in
accordance with the criteria listed in the Bidding Document from the evaluation
of the Techno-Commercial Bid.

24.2

The determination will take into account the Bidder’s financial and technical
capabilities. It will be based upon an examination of the documentary evidence
of the Bidder’s qualifications submitted by the Bidder, as well as such other
information as the DCI deems necessary and appropriate.

25.

Award Criteria
Subject to ITB Clause 28, the DCI will award the contract to the successful
Bidder whose bid has been determined to be the lowest evaluated bid.
However, DCI reserves the right to accept or reject any bid as specified in
Clause 27 of ITB.

26

Right to Vary Period of Contract at Time of Award:
Contract period is for three months. Rates quoted should be valid and
operative for the extendable period, in case of excess in quantity for which
contract is extended as per requirement. DCI may by written notice intimate
the Contractor to extend the contract further depending on requirement. For all
extensions given by DCI, Contractor has to execute the work as per rates
quoted in Schedule of Rates / Negotiated Rates and as per Contract
Conditions laid in Tender Document. DCI reserves right regarding giving
extension / curtailment, deciding period of extension / curtailment and decision
in the matter will be final, binding on the Contractor and will not subject to the
Arbitration.
In case of curtailment of the contract period at any stage, the tenderer shall be
informed of the same in advance by serving 2 days notice. In this case the
tenderer shall not have any additional claim whatsoever. During the contract
period and extended period, Contract shall be terminated by giving 7 days
notice by the Project Office, JNPT/Mumbai if the services of the tenderer are
found to be inadequate or unsatisfactory or in violation of the terms/ conditions
of the contract, without prejudice to its rights and remedies.
The quoted/ negotiated rates should be valid and operative during entire
contract period inclusive if extension in contract if any. In case further extension
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is requested by DCI, contractor has to agree upon the same at the discretion of
DCI.

27.

Right to Accept Any Bid and to Reject Any or All Bids

27.1

The DCI reserves the right to accept or reject any bid, and to annul the bidding
process and reject all bids at any time prior to award of Contract, without
assigning any reason thereby incurring any liability to the affected Bidder or
Bidders.

28.

Notification of Award

28.1

Prior to the expiration of the period of bid validity, DCI will notify the successful
Bidder in writing by registered letter or fax/ e-mail, to be confirmed in writing by
registered letter, that its bid has been accepted.

28.2

The notification of award will constitute the formation of the Contract.

29.

Signing of Contract

29.1

At the same time as the DCI notifies the successful Bidder that its bid has been
accepted, Bidder has to execute Contract Agreement with DCI at his cost.

30.

Performance Security

30.1

Within Ten (10) days of the receipt of notification of award from the

DCI, the

successful Bidder shall furnish the performance security in accordance with the
Conditions of Contract, in the Performance Security Form provided in the
Bidding Documents. Failure of the successful Bidder to comply with the
requirement of ITB Clause 29 or ITB Clause 30 shall constitute sufficient
ground for the annulment of the award of contract and forfeiture of the bid
security / EMD.
31.

Corrupt or Fraudulent Practices
The DCI requires that the Bidders / Contractors / Contractors observe the
highest standard of ethics during the procurement and execution of such
contracts. In pursuance of this policy, the DCI:

31.1.1

defines, for the purposes of this provision, the terms set forth below as follows:

31.1.1.1 “corrupt practice” means the offering, giving, receiving or soliciting of any thing
of value to influence the action of a public official in the procurement process or
in contract execution; and
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31.1.1.2 “fraudulent practice” means a misrepresentation of facts in order to influence a
procurement process or the execution of a contract to the detriment of the DCI,
and includes collusive practice among Bidders (prior to or after bid submission)
designed to establish bid prices at artificial non-competitive levels and to
deprive the DCI of the benefits of free and open competition;
31.1.1.3 will reject a proposal for award if it determines that the Bidder has
recommended for award has engaged in corrupt or fraudulent practices in
competing for the contract in question;
31.1.1.4 will declare a firm or company ineligible, either indefinitely or for a stated period
of time, to be awarded a contract by DCI if it at any time determines that the
firm or company has engaged in corrupt or fraudulent practices in competing
for, or in executing, a contract with DCI.
31.2

Furthermore, Bidders shall be aware of the provision stated in

Clause 21.1 of

the General Conditions of Contract.
32.

General:

32.1

Bid Documents are not transferable.

32.2

Where the Bidder fails to enter a price or a rate in any, or part of the bills, then
for the item or items for which no price or rate has been entered, the cost shall
be deemed to be fully covered by the prices or rates entered into the other
items in the Price Schedule.

32.3

The bidder shall produce documentary evidence for the technical data included
in the tender, as far as possible.

32.4

All Signatures in the Document shall be dated.

32.5

All Tender Documents shall be treated as private and confidential and must be
returned to DCI, without defacing or altering.

32.6

Canvassing in connection with this tender is strictly prohibited and the tenders
submitted by the bidders who resort to canvassing will be liable for rejection.

32.7

All correspondences must be made to the DCIL, Head Office, Visakhapatnam
till placing of work order and to DCIL, Project office, Mumbai thereafter.

*******
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SECTION - III
GENERAL CONDITIONS OF CONTRACT
(GCC)
1.

Definitions

1.1.

In this Contract, the following terms shall be interpreted as indicated:

1.1.1.

“Corporation” means the Dredging Corporation of India Limited (DCI).

1.1.2.

“MD” means the Managing Director of DCI.

1.1.3.

“The Contract” means the agreement entered into between the DCI and the
Contractor, as recorded in the Contract Form signed by the parties, including
all attachments and appendices thereto and all documents incorporated by
reference therein.

1.1.4.

“The Contract Price” means the price payable to the Contractor under the
Contract for the full and proper performance of its contractual obligations.

1.1.5.

“The Contractor” means the individual or firm or company supplying the
Services under this Contract and named in SCC.

1.1.6.

“The Services” means all of the services, which the Contractor is required to
supply to the DCI under the Contract.

1.1.7.

“Work” means the Work to be executed in accordance with the Contract and
includes authorized “Extra Works” and “Excess Works” and “Temporary Works”.

1.1.8.

“Specifications” means the relevant and appropriate Bureau of Indian
Standard’s Specifications (latest revisions) for materials and workmanship
unless stated otherwise in the Tender.

1.1.9.

“Engineer” means the DCI’s official who has invited the tender on its behalf and
includes or other official as may be appointed

from time to time by the

employer, with written notification to the Contractor, to act as Engineer for the
purpose of the Contract, in place of the “Engineer” so designated.
1.1.10.

“Engineer’s Representative” means any subordinate Engineer or Assistant to
the Engineer or any other official appointed from time to time by the Engineer to
perform the duties of the Engineer.

&2175$&725




1.1.11.

“Contractor” means the person or persons, firm or company who’s tender / offer
has been accepted by the DCI and includes the Contractor’s Representatives,
heirs, successors and assigns, if any permitted by the DCI.

1.1.12.

“Excepted Risks” are riot in so for as it is uninsurable, war, invasion, act of
foreign enemies, hostilities (whether war be declared or not) Civil War, rebellion,
revolution, insurrection or military or usurped power or use or occupation by the
DCI of any portion of the works in respect of which a certificate of completion
has been issued (all of which are herein collectively referred to as the excepted
risks).

1.1.13.

“GCC” means the General Conditions of Contract contained in this section.

1.1.14.

“SCC” means the Special Conditions of Contract.

1.1.15.

“Day” means calendar day.

1.1.16.

“Month” means the English calendar month.

1.1.17.

“Singular / Plural” Word importing the singular only, also includes the plural and
vice-verse where the context so requires.

1.1.18.

“The heading / Marginal Notes” in these General Conditions of Contract shall
not be deemed to be part thereof or be taken into consideration in the
interpretation or construction thereof or of the contract.

2.

Application
These General Conditions shall apply to the extent that they are not
superseded by provisions in this and other parts of the Contract.

3.

Standards
The services provided under this contract shall conform to the Standards
mentioned in “Technical Specifications”.

4.

The Contract & General Obligations of Contractor:

4.1

Applicability of Laws on the Contract:
The contract shall be governed by all relevant Indian Acts as applicable only
within the jurisdiction of the High Court at Andhra Pradesh, India, including the
following Acts.

4.1.1 The Indian Contract Act, 1872
4.1.2 The Major Port Trust Act, 1963
4.1.3 The Workmen’s Compensation Act, 1923
4.1.4 The Minimum Wages Act, 1948
4.1.5 The Contract Labour (Regulation & Abolition) Act, 1970.
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4.1.6 The Dock Workers’ Act, 1948
4.1.7 The Indian Arbitration and Conciliation Act (1996)
4.2

Contractor to Execute Contract Agreement:
After receipt of work order and within 10 days, the Contractor shall, at his own
expense, enter into and execute a Contract Agreement to be prepared by him in
the form annexed hereto. Until such Contract Agreement is executed, the other
documents referred to in the definition of the term “Contract” here in before, shall
collectively be the Contract.

4.3

Interpretation of Contract Document – Engineers’ Power
Several documents forming the contract are to be taken as mutually explanatory
of one another. Should there by any discrepancy, the Engineer shall have the
power to correct the same and his decision shall be final and binding on the
parties to the Contract.

4.4

Contractor Cannot Sub-let the Work
The Contractor shall not directly or indirectly transfer, assign or sublet the
Contract or any part thereof without the written permission of the Engineer. Even
if such permission be granted, the Contractor shall remain responsible (a) for the
acts, defaults and neglect of any sub-contractor, his agents, servants, or
workmen as fully as if these were the acts, defaults or neglects of the Contractor
himself or his agents, servants or workmen, and (b) for his full and entire
responsibility of the contract and for active superintendence of the works by him
despite being sublet, provided always that the provision of labourers on a “Piece
rate” basis shall not be deemed to be subletting under this clause.

4.5

Contractors’ Price is Inclusive of All Costs.
Unless otherwise specified, the Contractor shall be deemed to have included in
his Tender / Offer all his cost of ancillary spares, watch-keeping, lighting, running
expenses of the dredgers/crafts including fuel and extended period, oil, grease,
wages of crew, port dues, wharfage / jetty charges, contractor’s office/
accommodation cost, payment of fees, duties and taxes excluding GST to the
appropriate authorities and other things of every kind required for the completion
work.
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4.6

Contractor is Responsible for safety of the dredgers/crafts including men and
material:
The Contractor shall be solely responsible for all adequacy, stability and safety of
all site operations, even if any prior approval thereto has been taken from the
Engineer or his Representative.

4.7

Contractor to Supervise the Works
Necessary and adequate supervision shall be provided by the contractor during
execution of contract. The contractor or his competent and authorized agent or
representative shall constantly be at site and instructions given to him by the
Engineer or his Representative in writing shall be binding upon the Contractor
subject to limitation specified in the Contract. The Contractor shall inform the
engineer or his Representative in writing about such representative / agent of him
at site.

4.8 Contractor is Responsible for all Damages to Other Structures/ Persons, Caused
by him in Executing the Work
The Contractor shall at his own cost protect, support and take all precautions in
regard to the personnel or structure or services or properties belonging to the
DCI or not, which may be interfered with or affected or disturbed or endangered
and shall indemnity and keep indemnified the DCI against claim for injury, loss or
damage caused by the Contractor in connection with the execution of the work to
the aforesaid properties, structures and services and / or to any person including
the Contractor’s workmen. Cost of insurance Cover, if any, taken by the
Contractor shall not be reimbursed by the DCI, unless otherwise stipulated in the
Contract. Contractor is deemed to indemnify JNPT and DCI for any of damage to
third party on account of his operations in JNPT waters.
4.9

Fossils, Treasures troves etc are DCI’s property
The contractor shall immediately inform the Engineer’s representative if any
fossil, coins, articles of value or antiquity and structures and other remains or
things of geological or archeological importance be discovered at site which shall
remain the property of the DCI and protect them from being damaged by his
workmen and arrange for disposal of them at the DCI’s expense as per the
instruction of the Engineers representative.
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5. Contractor to Indemnify the DCI/ JNPT against all Claims for Loss, Damages
etc.
5.1

The Contractor shall be deemed to have indemnified the DCI against all claims,
demands, actions and proceedings and all costs arising there from on account of:

5.2

Infringement of any patent right, design, trademark, or name or other protected
right, in connection with the works or temporary work.

5.2.1 Payment of all royalties, rent, toll charges, local taxes, other payments or
compensation, if any, for getting all materials and equipment required for the
work.
5.2.2 Un-authorized obstruction or nuisance caused by the Contractor in respect of
Public or Private road, railway tracks, footpaths, crane tracks, waterways,
quays and other properties belonging to the DCI or any other person.
5.2.3

Damage / injury caused to waterway and bridge on account of the movement of
Contractor’s plants and materials in connection with the work.

5.2.4

The Contractor should make his own arrangements at his cost for a suitable
berth during non-working time, repair and maintenance, breakdown and any
other purpose etc. when the dredgers/crafts are not being engaged by DCI.

5.2.5 The dredgers/crafts should be adequately lit as per port rules / Concern
Authority norms

and regulations and should have adequate lighting

arrangements during operation.
5.2.6 The Contractor has to follow all safety regulations for un-interrupted dredging
operations.
5.2.7 In the event of the breakdown / deficiency in dredgers/crafts deployed, the
Contractor has to replace the same with immediate effect. The replaced
dredgers/crafts should not be changed in specifications as agreed previously. In
the

event

the

Contractor

fails

to

make

arrangement

for

substitute

dredgers/crafts, DCI will arrange a substitute at the risk and cost of the
Contractor. No mobilization or de-mobilization will be paid for the substitute
dredgers/crafts.
5.2.8 The dredgers/crafts should be available for operations round the clock.
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5.2.9

The rate quoted by the Contractor shall include all running expenses of the
dredgers/crafts including fuel, mobilization and de-mobilization, oil, grease, and
wages of crew, port dues, and taxes except GST.

5.3

Notice to Contractor
Every direction or notice to be given to the Contractor shall be deemed to have
been duly served on or received by the Contractor, if the same is posted or
sent by hand to the address given in the tender or to the Contractor’s Site
Office or in case of DCI’s enlisted Contractor to the address as appearing in the
DCI’s Register or to the Registered Office of the Contractor. The time
mentioned in these conditions for doing any act after direction or notice shall be
reckoned from the time of such posting or dispatch.

5.4

Work to Cause Minimum Possible Hindrance to Traffic Movement
The work has to be carried out by the Contractor causing the minimum
hindrance for any maritime traffic or surface traffic.

6

Performance Security

6.5.1

Within Ten (10) days after receipt of notification of award of the Contract, the
Bidder shall furnish Performance Security at 10% of the contract value to DCI in
the amount specified in the Special Conditions of Contract.

6.5.2

The proceeds of the Performance Security shall be payable to the DCI as
compensation for any loss resulting from the Bidders failure to complete its
obligations under the Contract.

6.5.3

A sum equal to 10% of the of the contract as indicated in work order shall be
deposited by the contractor by e- payment or by way of irrevocable, unconditional
Bank Guarantee from Scheduled / Nationalised Indian Bank as Performance
Security Deposit in favour of Dredging Corporation of India Limited payable at
Visakhapatnam as per Performa at Annexure enclosed. Bank Guarantee shall
be valid till completion of work including extended period, if any

6.5.4

At the option of contractor, EMD can be converted at part of Performance
Security and balance performance security shall be submitted in the form of
BG/e- payment to DCI Syndicate Bank as per account details given.

6.5.5

In case the contract is further extended by giving additional quantity, sum equal
to 10% of the contract value for the extended period of contract shall be
deposited within 10 days after receiving a letter of extension of contract from
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DCI. Performance Security Deposit will not carry any interest. The same will be
returned after completion of work duly certified by Project Manager. If Bank
Guarantee is submitted against Performance Security, it should be valid till
completion of work including extended period if any.
6.5.6

The performance security will be discharged by the DCI and returned to the
Contractor not later than thirty (30) days following the date of completion of the
Contractor’s performance obligations, including any warranty obligations,
clearance of final bill, under the Contract.

7

Insurance

7.1

The contractor shall without limiting his or the DCI’s obligations and
responsibilities insure in the joint names of the contractor and the DCI:

7.2

The contractor’s equipment and other things brought on to the site by the
contractor for the sum sufficient to provide for their replacement at the site.

7.3

Against liabilities for death of or injury to any person or loss of or damage to any
property arising out of the performance of the contract (Third Party Insurance).

7.4

Against any liability in respect of any damages or compensation payable to any
workmen or other person in the employment of the contractor or any subcontractor (Insurance against Accident to Workmen)

7.5

The dredgers/crafts shall have required number of life jackets, safety devices,
fenders, anchors etc. The dredgers/crafts along with crew shall be insured for
any mishaps.

7.6

The contractor shall provide evidence to DCI, prior to the start of the work at site,
that the insurances required under the contract have been affected.

7.7

The contractor shall notify the insurers of changes in the nature, extent or
programme for the execution of the works and ensure the adequacy of the
insurance at all times.

7.8

If the contractor fails to effect and keep in force any of the insurances
required under the contract or fails to provide the policies to the DCI,
then and in any such case the DCI may effect and keep in force any such
insurances and pay any premium as may be necessary for that purpose and from
time to time deduct the amount so paid from the any monies due or become due
to the contractor and recover the same as a debt due from the contractor.

&2175$&725




7.9

In the event that the contractor fails to comply with conditions imposed by the
insurance policies affected pursuant to the contract, the contractor shall
indemnify DCI against all losses and claims arising from such failure.

8.

Payment:

8.1

The Contractor’s request(s) for payment shall be made to the Project-in-Charge,
DCIL, Mumbai/JNPT in writing, accompanied by an invoice describing, as
appropriate, the services performed and upon fulfillment of other obligations
stipulated in the Contract.

8.2

The Bill for Services rendered will be scrutinized by PIC, Mumbai/JNPT and
forwarded to Head Office for releasing the same on monthly basis. No cash
payment or Advance for the work done or any other advance whatsoever will be
payable to the Contractor.

8.3

Security Deposit of 5% shall be deducted from each running account bill. The
same shall be refunded after final payment and submission of ‘No Dues & No
Claims” Certificate.

8.4

Pre- dredge survey shall be conducted after placing work order on L-1 bidder by
DCIL and contractors representative jointly. These signed charts by contractor
and DCIL will form basis for releasing of RA Bills.

8.5

Monthly bill survey carried out jointly by JNPT/DCI/Third party appointed by
JNPT or DCI shall be considered for release of payment i.e., quantity duly
certified by JNPT/DCIL/Third part appointed by JNPT or DCIL, to be released in
monthly bill shall be back to back and binding on contractor.

8.6

Contractor is free to conduct check surveys, progress surveys at his own cost
before conducting any bill survey if desired. The payment will be made only for
services provided as per Price Bid / Negotiated Rates. Payment shall be made
promptly by DCIL, Head Office within 15 days from receipt of the payment by DCI
from JNPT for the quantity certified. Provident Fund and other recoveries of the
crew / workers and payment wage slip must be attached to the Bill.

9.

Prices
Prices charged by the Contractor for Services performed under the Contract shall
not vary from the prices quoted by the Contractor in its bid subject to Clause 3 of
SCC.

10.

Change Orders

&2175$&725




10.1 The DCI may at any time by a written order give to the Contractor make changes
within the general scope of the Contract for the services to be provided by the
Contractor.
10.2 If any such change causes an increase or decrease in the cost of or the time
required for the Contractor’s performance of any part of the work under the
Contract, whether changed or not changed by the order, an equitable adjustment
shall be made in the Contract Price or time for completion, or both and the
Contract shall accordingly be amended. Any claims by the Contractor for
adjustment under this clause must be asserted within thirty (30) days from the
date of the Contractor’s receipt of the DCI’s change order.
11.

Contract Amendments
Subject to GCC Clause 10, no variation or modification of the terms of the
Contract shall be made except by written amendment signed by the parties.

12.

Assignment
The Contractor shall not assign, in whole or in part, its obligations to perform
under the Contract except with the DCI’s prior written consent.

13.

Subcontracts
The Contractor shall not subcontract any part of the work without written
permission of DCI.

14.

Delays in the Contractor’s Performance

14.1

The performance of Services shall be made by the Contractor in accordance with
the time schedule prescribed by the DCI.

14.2

If at any time during performance of the Contract, the Contractor or its
subcontractor(s) should encounter conditions impeding timely performance of
Services, the Contractor shall promptly notify the DCI in writing of the fact of the
delay, its likely duration and its cause(s). As soon as practicable after receipt of
the Contractor’s notice, the DCI shall evaluate the situation and may at its
discretion extend the Contractor’s time for performance, with or without liquidated
damages, in which case the extension shall be ratified by the parties by
amendment of Contract.

14.3

Except as provided under GCC Clause 17, a delay by the Contractor in the
performance of its service obligations shall render the Contractor liable to the
imposition of liquidated damages pursuant to GCC Clause 15, unless an
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extension of time is agreed upon pursuant to GCC Clause 14.2 without the
application of liquidated damages.
15.

Liquidated Damages

15.1 Subject to GCC Clause 17, if the Contractor fails to perform the Services within the
period(s) specified in the Contract, the DCI shall, without prejudice to its other
remedies under the Contract, deduct from the Contract Price, as liquidated
damages, a sum equivalent to 1% per week of the contract price will be charged
for delay in mobilization/ completion of whole work subject to maximum 10% of
the contract price.

Once the maximum is reached, the DCI may consider

termination of the Contract pursuant to GCC Clause 16.
16.

Termination for Default

16.1

The DCI, without prejudice to any other remedy for breach of Contract, by written
notice of default sent to the Contractor, may terminate this Contract in whole or in
part:

16.2

if the Contractor fails to provide the service within 15 days, or within any
extension thereof granted by the DCI pursuant to GCC Clause 14; or

16.3 if the Contractor fails to perform any other obligation(s) under the Contract.
16.4 if the Contractor, in the judgment of the DCI, has engaged in corrupt or fraudulent
practices in competing for or in executing the Contract.
For the purpose of this clause:
“Corrupt practice” means the offering, giving, receiving, or soliciting of any thing of
value to influence the action of a public official in the procurement process or in
contract execution.
“fraudulent practice” means a misrepresentation of facts in order to influence a
procurement process or the execution of a contract to the detriment of the DCI,
and includes collusive practice among Bidders (prior to or after bid submission)
designed to establish bid prices at artificial non-competitive levels and to deprive
the DCI of the benefits of free and open competition.
16.5 In the event the DCI terminates the Contract in whole or in part, pursuant to GCC
Clause 16.1, the DCI may procure, upon such terms and in such manner, as it
deems appropriate, Services similar to those undelivered, and the Contractor
shall be liable to the DCI for any excess costs for such similar Services. However,
the Contractor shall continue performance of the Contract to the extent not
terminated.
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17.

Force Majeure

17.1 Notwithstanding the provisions of GCC Clauses 14, 15, 16 the Contractor shall
not be liable for forfeiture of its performance security, liquidated damages or
termination for default if and to the extent that, it’s delay in performance or other
failure to perform its obligations under the Contract is the result of an event of
Force Majeure.
17.2

For purposes of this Clause, “Force Majeure” means an event beyond the control
of the Contractor and not involving the Contractor’s fault or negligence and not
foreseeable. Such events may include, but are not restricted to, acts of the DCI
either in its sovereign or contractual capacity, wars or revolutions, fires, floods,
Tsunami, epidemics, quarantine restrictions and freight embargoes.

17.3

If a Force Majeure situation arises, the Contractor shall promptly notify the DCI in
writing of such conditions and the cause thereof. Unless otherwise directed by
the DCI in writing, the Contractor shall continue to perform its obligations under
the Contract as far as is reasonably practical and shall seek all reasonable
alternative means for performance not prevented by the Force Majeure event.

18.

Termination for Insolvency.
The DCI may at any time terminate the Contract by giving written notice to the
Contractor, without compensation to the Contractor, if the Contractor becomes
bankrupt or otherwise insolvent, provided that such termination will not prejudice
or affect any right of action or remedy which has accrued or will accrue thereafter
to the DCI.

19.

Termination for Convenience
The DCI may, by written notice sent to the Contractor, terminate the Contract, in
whole or in part, at any time for its convenience. The notice of termination shall
specify that termination is for the DCI’s convenience, the extent to which
performance of work under the Contract is terminated, and the date upon which
such termination becomes effective. A notice period of one week will be given.

20.

Settlement of Disputes/ Arbitration clause

20.1

The decision of the Coordinating Head of the Departments (CHOD) shall be final,
conclusive and binding on all parties to the contract upon all questions relating to
the meaning of the specifications, designs, drawings and instructions and as to
the quality of workmanship, or materials used on the work or any matter arising
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out or relating to the specifications and instructions concerning the works or the
execution or failure to execute the same arising during the course of work. The
above shall not be subjected to arbitration and in no case shall the works be
stopped consequent on such a dispute arising and the work shall also be carried
out by the contractor strictly in accordance with the instructions of the CHOD.
20.2

20.3

21.

Any dispute or difference arises between the DCI and the contractor in
connection with the contract or as to the rights and liabilities of the parties hereto,
other than those referred to in above or on matters which are stated to be final
and binding on the contractor shall be referred to arbitration by a sole Arbitrator,
a person to be nominated and appointed by the Managing Director, DCI,
Visakhapatnam and the award of the sole Arbitrator shall be final and binding
upon the parties hereto, subject to the provisions of the Arbitration & Conciliation
Act, 1996.
The Arbitrator shall give a reasoned Award and it shall be in accordance with the
provisions of Arbitration & Conciliation Act, 1996 or any statutory modifications or
re-enactment thereof. The venue for the Arbitration shall be Visakhapatnam and
the Court at Visakhapatnam shall have exclusive jurisdiction on all matters with
reference to this contract.
Limitation of Liability:
Except in cases of negligence or willful misconduct, the Contractor shall not be
liable to the DCI, whether in contract, tort, or otherwise, for any indirect or
consequential loss or damage, loss of use, loss of production, or loss of profits or
interest costs, provided that this exclusion shall not apply to any obligation of the
Contractor to pay liquidated damages to the DCI.

22

Governing Language:
The contract shall be written in English. All correspondence and other documents
pertaining to the Contract which are exchanged by the parties shall be written in
English only.

23.

Applicable Law
The Contract shall be interpreted in accordance with the laws of India.

24.

Compliance with Statutory Requirements:
The contractor shall at all times during the continuance of the contract comply
fully with all existing acts, regulations and bye-laws including all statutory
amendments and re-enactment of state or central government and other local
authorities and any other enactments and acts that may be passed in future
either by the state or the central government or local authority including Indian
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Workmen’s Compensation Act, Contract Labour (Regulation and Abolition) Act
1970 and Equal Remuneration Act 1976, Factories Act, Minimum Wages Act,
Provident Fund Regulations, Employees Provident Fund Act, Merchant Shipping
Act and other Maritime Legislations / Rules / Regulations etc. in so far as they
are applicable to this contract. The Contractor shall indemnify and keep the DCI
indemnified in case any proceedings are taken or commenced by any authority
against DCI for any contravention of any of the Laws, Bye-laws or scheme by the
Contractor. If as a result of Contractor’s failure, negligence, omission, default or
non-observance of any provisions of any laws, the DCI is called upon by any
authority to pay or reimburse or require to pay or reimburse any amount, the DCI
shall be entitled to deduct the same from any monies due or that may become
due to the contractor under this contract or any other contract or otherwise
recover from the contractor any sums which the DCI is required or called upon to
pay or reimburse on behalf of the contractor.
25.

Taxes and Duties
The contractor shall pay all taxes, levies, duties, etc. excluding GST which he /
she may be liable to pay to the State Government or Government of India or any
other authority under any law for the time being in force as on the date of
submission of tender in respect of or in accordance with the execution of contract.
If any new taxes and / or increase / decrease in existing taxes and duties are
imposed subsequently by Central/State Government, the same will be applicable
to this contract,
The GST will be reimbursed to the contractor subject to production of payment
proof for the subject work.

26.

Income Tax Deduction/Tax deducted at source:
Deduction of income tax and other taxes like WCT,etc shall be made from any
amount payable to the contractor as per the relevant provisions of the Income
Tax Act.

27.

Employment of Relatives:
The bidder shall enclose a certificate that “he / she is not related to any officer of
the Dredging Corporation of India Limited or any other officer of the rank of
Under Secretary or above in the Ministry of Shipping, Government of India”. The
bidder shall also furnish a declaration along with his tender enclosing the names
of the relatives who are employed in DCI.
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28.

Notices

28.1

Any notice given by one party to the other pursuant to the Contract shall be sent
in writing or by e-mail or Fax and confirmed in writing to the address specified for
that purpose in the Special Conditions of Contract.

28.2

A notice shall be effective when delivered or on the notice’s effective date,
whichever is later.

28.3

The tenderer shall have to give a Certificate that the Contractor had not made
any payment or illegal gratification to any person / authority connected with the
bid process so as to influence the bid process and have not committed any
offence the bid process and have not committed any offence under the PC Act in
connection with the bid.

28.4

The tenderer shall have to give a Certificate that the Contractor shall disclose
any payments made or proposed to be made to any intermediaries (Agents etc)
in connection with the bid.

28.5

As DCI is an ISO 14001: 2004 (Environmental Management System) certified
company, DCI committed for prevention of pollution by implementing
Environmental friendly operational procedures. Hence, the contractor shall
comply with all statutory and regulatory requirements pertaining to Environmental
protection. Also, the contractor shall adopt the Environmental friendly procedures
for execution of the work to the maximum possible extent.

28.6

If the contractor abandons the contract or fails to commence the work without
valid reasons or unable to maintain sufficient progress as per the agreed
program, DCI may after giving 5 days notice in writing to the contractor, will
carryout the remaining work in full or part as deemed necessary at the cost and
risk of the contractor. The cost incurred due to the contractors default as above,
will be deducted from any payment due or becomes due to the contractor from
this contract or from any other contract without prejudice to any other method of
recovery.
*******

&2175$&725





SECTION - IV
SPECIAL CONDITIONS OF
CONTRACT
(SCC)

&2175$&725





SECTION - IV
SPECIAL CONDITIONS OF CONTRACT
(SCC)

TABLE OF CLAUSES

Item Number

I

,,

,,,


Topic

Page Number.

Scope of Work (GCC Clause 1)

42

%XQNHUVDQG)UHVKZDWHU











(QYLURQPHQWDO&RQWURO











IV.

Performance Security (GCC Clause 6)

45

V.

Price Variation Clause (GCC Clause 9)

46

VI.

Liquidated Damages (GCC Clause 15)

46

VII.

Settlement of Disputes (GCC Clause 20)

46

VIII.

Compliance with Statutory
Requirement (GCC Clause 24)

47

IX.

Notices (GCC Clause 28)

48

X.

Sunken Equipment

48

XI.

Integrity Fact

49

&2175$&725





SECTION -IV
SPECIAL CONDITIONS OF CONTRACT
(SCC)

The following Special Conditions of Contract shall supplement the General
Conditions of Contract. Whenever there is a conflict, the provisions herein shall
prevail over those in the General Conditions of Contract. The corresponding
clause number of the General Conditions is indicated in parentheses.
I. SCOPE OF WORK:

1)

DCI intends to sub-contract approximately 43.0 L. Cum on the
quantities measured and paid by the Employer (JNPT) on back to
back quantity basis on the following sections.

S.No.

Section

1
2
3
4

D-E
E-F
BMCT Area including berth pocket
JNPT New Anchorage near Uran
Patch Beacon.

2)

Maintained Depth
(in Mtrs. CD)
-14.40
-14.40
-12.80
-11.20

The quantities mentioned in BOQ are only indicative and the actual
quantities may vary with respect to the pre-dredge surveys. It is
envisaged that, the dredging material is predominantly sand, silt, soft
clay and is amenable for the TSHD. The dredged spoil will be dumped
in the designated dumping ground DS-3.

3) The contractor has to provide vehicle/routine boat as and when
required basis as per instructions of DCI/JNPT to visit the site and
dredgers.
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4) The contractor has to mobilize one survey launch for conducting the
progressive surveys during his tenancy of contract.
5) Bill survey will be carried out by JNPT/DCI and your representative at
the cost of DCI. The cost of deputing your representative for bill survey
shall be borne by the contractor.
6) Dredging will be carried out on in-situ quantity basis and difference in
depths between pre and progressive/post dredge surveys will be
considered for calculating the dredging quantity for payment as certified
by JNPT.
.
7) Dredging period of 3 months shall be given to complete the work.
Contractor has to submit detail methodology of completing the work in
above period of 3 months with bar chart along with tender submission.
8)

The dredgers deployed shall be suitable to operate in Jawaharlal
Nehru Port waters.

9)

The necessary clearance from JNPT and other satuatory agencies with
regard to entry/exist of the dredgers shall be to the account of
contractor during entire contract period /extended period if any.

10) Slopes & Tolerance :
b) Vertical Tolerance of +0.30 and side slopes at 1:6 or as directed by
JNPT shall be considered for payment.
11) Daily dredging reports shall be maintained onboard the dredger, signed
by the representative of DCI/JNPT, which shall form the basis for
payment of Idle time charges.
12) Fortnightly check survey shall be carried out by contractor as per
instructions of JNPT/DCI along with party representative. Final dredged
profile to be accepted with above tolerances.
14) Contractor has to supply all logistic support such as agency clearances,
fresh water supply, supply of fuel, manning of crafts, material, spare
parts supply, arranging berths/ berth charges, craft maintenance etc to
his craft deployed at his own cost in line with statutory norms given by
JNPT/statutory authority from time to time.
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15) In case contractor wants to carry out survey for their purpose and for
close monitoring of his performance, the same can be carried out under
permission of DCI at his own cost.
16)

No other payment of any kind shall be made to contractor except as
mentioned in BOQ. BOQ quantity certified by JNPT shall be released to
the contractor on back to back basis. Payment shall be made within 15
days after receipt of the payment by DCI from JNPT.

17) Contractor has
Demobilization.

to

quote

his

rate

inclusive

of

Mobilization

&

18) Contractor has to obtain all plying licence from JNPT/ statutory authority
at his own cost. DCI will assist in getting the same from time to time.
19) The Dredgers deployed shall be suitable to operate in Jawaharlal Nehru
Port waters. Dredgers should have working instrumentations like DLM,
production meter, suction hose depth indicator etc in working conditions.
20) The crafts shall have manoeuvrability to go alongside berths pockets
without damaging port structures and equipment with operational bow
thruster.
21) All the crafts, plants and machinery deployed by the contractor shall
strictly adhere to the relevant IMO regulations, MARPOL convention
79/78 and other statutory regulations.
22) All crafts, plants and machinery should have valid insurances as per
statutory norms and contractor to indemnify DCI and JNPT from any
damages, losses to JNPT and DCI property.
23) Crafts proposed for deployment should follow JNPT rules and
regulations.
24) Adequate radio/ VHF communication system, all statutory requirements
such as life saving appliances, fire fighting appliances etc as per relevant
rules should be available onboard at any given time.
25) The party shall quote their rate in the enclosed BOQ. The offered rates
shall be inclusive of Fuel, Lube oil, men and material, watch keeping,
repair cost, spares cost, all taxes but excluding GST.
26) The contractor shall allow in his rates for any loss of working hours due
to weather, surveying, position of crafts, shifting of dredgers and other
equipment from one area/place to other area/place depending upon the
traffic operations or for maintenance. Any claim for idling of contract’s
plant and machinery or any other input shall not be entertained by
DCI/JNPT for reasons whatsoever except solely on account of
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‘Suspension of work’ on the instructions of DCI/JNPT. Non- availability of
working area including berths etc will not come under purview of
suspension of works and therefore contractor shall consider all such
events including normal port operations and submit their offer
accordingly. Berthing program of vessels shall be available at JNPT, in
addition notice will be given by JNPT approximately 2 hrs or as decided
by DC, JNPT before sailing of vessels and contractor shall contact the
signal station for any information in this regards and move their dredging
plant, if necessary, for manoeuvrability of the ships at no extra cost.
DCI/JNPT reserves right to direct the contractor to carry out the dredging
operations in any of the vacant areas to be dredged without affecting
normal traffic operations and no extra payment will be made on this
account.
27) As above for any of the reasons such as shipping movement, port
operations etc, no idle time charges shall be paid to the contractor except
suspension of work by DCI/JNPT. Under suspension of contract for the
period, Extension in time may be considered.
28) Contractor has to arrange all logistics such as boat, car supply, agency,
running repairs/workshop at his own cost.
29) While handing over the areas, contractor may use WID (Water Injection
Dredger) in combination with TSHD to facilitate smooth handing over the
areas if needed.
II. Bunkering and Fresh Water:Contractor has to make his own arrangement of bunkering and fresh
water as well obtaining berths from JNPT/MbPT at his own cost.
III.

Environmental Control:-

All oil and greasy wastes on board contractor’s equipment, floating
vessels, crafts etc shall be collected in containers and disposed away on land as
directed by JNPT/DCI and shall not be let into sea.
IV.

Performance Security (GCC Clause 6):
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1) Within ten (10) days after receipt of the notification of award of the contract, the
Contractor shall furnish Performance Security to the DCI in the amount
specified in the Special Conditions of Contract.
2)

The proceeds of the Performance Security shall be payable to the DCI as
compensation for any loss resulting from the Contractor’s failure to complete its
obligations under the Contract.

4)

A sum equal to 10% of the contract as indicated in the work order shall be
deposited by the contractor as Performance Security Deposit/ by e- payment or
in the form of BG with DCI as per Performa enclosed. Performance Security
Deposit will not carry any interest. The same will be returned after completion of
work duly certified by Project-in-Charge.

5)

The BG submitted against performance security will be discharged by the DCI
and returned to the Contractor not later than thirty (30) days following the date
of completion of the Contractor’s performance obligations, including any
warranty obligations, clearance of final bill, under the Contract.

V.

Price Variation Clause (GCC Clause 9)
Any variation (increase/decrease) in the price of main fuel of the dredger shall be
paid/adjusted as per the standard variation clause as detailed below:
R= 0.85 x Q x Vr x (P-Po)/Po

R = Amount payable as per fuel variation.
Q = Fuel element factor =0.25
Po = Price of Main fuel inclusive of all taxes, duties, levies,
transportation, and OT, etc at Mumbai as on 01.11.19 as per
circular.
P = Average price of Main fuel for the month under consideration
inclusive of all taxes, duties, levies, transportation, and OT
etc. at Mumbai as per circular.
Vr = Value of work done during the month under consideration as
per the relevant items of schedule of rates.
IOCL/BPCL/HPCL official fuel circular shall be used for calculation of Po and P in
the Fuel escalation formula. The amount in terms of this clause shall be paid by
the DCI on receipt of payment from JNPT within 15 days of submission of bill.
VI.

Liquidated Damages (GCC Clause 15)
GCC 15.1—Applicable rate: 1% per week.
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Maximum deduction: 10%
VII.

Settlement of Disputes / Arbitration Clause (GCC Clause 20)
The decision of the Coordinating Head of the Departments (CHOD) shall be final,
conclusive and binding on all parties to the contract upon all questions relating to
the meaning of the specifications, designs, drawings and instructions and as to
the quality of workmanship, or materials used on the work or any matter arising
out or relating to the specifications and instructions concerning the works or the
execution or failure to execute the same arising during the course of work. The
above shall not be subjected to arbitration and in no case shall the works be
stopped consequent on such a dispute arising and the work shall also be carried
out by the contractor strictly in accordance with the instructions of the CHOD.
Any dispute or difference arises between the DCI and the contractor in
connection with the contract or as to the rights and liabilities of the parties hereto,
other than those referred to in above or on matters which are stated to be final
and binding on the contractor shall be referred to arbitration by a sole Arbitrator,
a person to be nominated and appointed by the Managing Director, DCI,
Visakhapatnam and the award of the sole Arbitrator shall be final and binding
upon the parties hereto, subject to the provisions of the Arbitration & Conciliation
Act, 1996.
The Arbitrator shall give a reasoned Award and it shall be in accordance with the
provisions of Arbitration & Conciliation Act, 1996 or any statutory modifications or
re-enactment thereof. The venue for the Arbitration shall be Visakhapatnam and
the Court at Visakhapatnam shall have exclusive jurisdiction on all matters with
reference to this contract.

VIII.

Compliance with Statutory Requirements (GCC Clause 24)
Add as Clause 24.2
24.2 Provident Fund Contributions:
The bidder shall process an independent PF Code number obtained from the
concerned PF Commissioner and submit the photocopy of the same along with
the tender. If the same is not submitted with the tender the bidder shall obtain
the same and produce to DCI before the issue of the work order.
A Certificate from the Regional Provident Fund Commissioner (RPFC) shall be
furnished by the contractor stating that PF has been deducted from the
employees and remitted to the concerned RPF Commissioner along with PF
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Number before releasing any payment to the Contractor. If the contractor fails to
adhere to this condition DCI shall deduct 25.16%, namely,
-

Contribution of the worker

- 12%

-

Matching contribution of the Employer

- 12%

-

Inspection charges payable to RPFC

- 1.16%

of labour component value from the bill and remit the amount to DCIL ECPF
Fund. The above is subject vary as per instructions of GOI from time to time.
IX.

Notices (GCC Clause 28)
GCC 28.1—Contact address for notice purposes:
HOD (OPS)
DREDGING CORPORATION OF INDIA LTD.
“DREDGE HOUSE”, PORT AREA,
VISAKHAPATNAM - 530 001.
ANDHRA PRADESH (INDIA)
TELEPHONE No. 0891-2871344
.
E-mail : svprasad@dcil.co.in , hodops@dcil.co.in

Ǥ

Sunken Equipment:
If any equipment (floating or otherwise) belonging to the Contractor or Subcontractor or any material or things therein or thereafter sink from any cause
whatsoever, it shall immediately be reported by the Contractor to the Competent
Authority and Contractor shall forthwith at his own cost raise and remove any
such equipment, material or things or otherwise deal with the same as port / DCI
may direct.
The fact that the sunken equipment, material or things are insured or have been
declared a total loss or do not represent any further value shall not absolve the
Contractor from his obligations under this clause to raise and remove the same.
Until such sunken equipment, material or things have been raised and removed,
the Contractor shall set such buoys and display at night such lights and do all
such things for the safety as may be required by the Competent Authority / port /
DCI.
In the event of the Contractor not carrying out the obligations imposed upon him
by this Clause, the port/DCI may cause to set buoys and display at night lights on
such equipment and raise and remove the same without prejudice to the right of
the port/DCI to hold the Contractor liable and all expenses and consequences
thereon and incidental thereto shall be borne by the Contractor and shall be
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recoverable from him as a debt by the port/DCI or may be deducted by the port/
DCI from any money due or which may become due to the Contractor.
Ǥ

INTEGRITY PACT: The Integrity Pact has been included to this subject Tender
and to be signed on Rs.100/- non-judicial stamp paper and submitted by the
Bidders in 2 (two) originals as per the Form 10. This Integrity Pact will form part
of the Tender Document.

*******
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SECTION - V
TECHNICAL SPECIFICATION

As specified in Scope of Work under Special Conditions of Contract (SCC)
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SECTION – VI
SAMPLE

FORMS

Notes on the Sample Forms


The Bidder shall complete and submit with its Techno-Commercial bid (Cover-A)
the Bid Form.
The Price Schedules shall be submitted only along with the Price Bid (Cover-B).
The Proforma for Bank Guarantee for Earnest Money Deposit duly filled in should
be submitted along with the Techno-Commercial Bid.
The Contract Form, when it is finalized at the time of contract award, should
incorporate any corrections or modifications to the accepted bid resulting from price
corrections, acceptable deviations etc.
The Performance Security form should not be completed by the bidders at the
time of their bid preparation. Only the successful Bidder will be required to provide
performance security in accordance with one of the forms indicated herein or in another
form acceptable to the DCI.
The Qualification Requirements form should specify, for example, requirement
for a minimum level of experience in providing services in a similar type of activity for
which the Invitation for Bids is issued.
The Details of the Dredgers/crafts proposed for deployment duly filled in should
be submitted along with the Techno-Commercial Bid.
Vender Registration Form (Pan No. , GST No. & Bank details etc.
Integrity Fact. (As per Proforma)
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1. Bid Form
Date:
To:
The Dredging Corporation of India Limited,
‘Dredge House’, Port Area,
Visakhapatnam – 530 001.
Gentlemen:
Having examined the bidding documents including Addenda Nos.

[insert

numbers], the receipt of which is hereby duly acknowledged, we, the undersigned, offer
to supply and deliver [description of

services] in conformity with the said bidding

documents for the sum or such other sums as may be ascertained in accordance with
the Schedule of Prices submitted separately as a Price Bid and made part of this Bid.
We undertake, if our Bid is accepted, to provide the services in accordance with
the schedule specified in the Schedule of Requirements.
If our bid is accepted, we undertake to provide a performance security in the form,
in the amounts, and within the times specified in the Bidding Documents.
We agree to abide by this Bid for the Bid Validity Period specified in the document
and it shall remain binding upon us and may be accepted at any time before the
expiration of that period.
Until a formal Contract is prepared and executed, this Bid, together with your
written acceptance thereof and your notification of award, shall constitute a binding
Contract between us.
We understand that you are not bound to accept the lowest or any bid you may
receive.
We certify / confirm that we comply with the eligibility requirements as specified in
the bidding documents.
Dated this ________________ day of ________________ 2019_____.
[signature]
[in the capacity of]
Duly authorized to sign Bid for and on behalf of
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2. PRICE SCHEDULE
PREAMBLE TO PRICE BID

1.

The items given in the Bill of Quantities are for Sub- Contracting part of the
Capital Dredging of the “ Maintenance Dredging of Mumbai Harbour Channel and
JN Port Channel for the year 2019-20” at Jawaharlal Nehru Pot, Mumbai”.

2.

The payment would be made for relevant items of Bill of Quantities as detailed in
Payment Clause.

3.

No other charges, other than those specified in the tender conditions shall be
payable.

4.

The rates to be quoted should be inclusive of Fuel, Lube oil, men and material,
watch keeping, repair cost, spares cost, idle time charges, all taxes but excluding
GST.
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BILL OF QUANTITIES

Name of the work:

Sl.
No
1.

Description

Quantity
(Cum)

Unit

Rate
(Rs)

To carry out maintenance dredging of
Mumbai Harbour common user channel
of following sections as per drawing and
dumping
the
dredged
spoil
at
designated dumping ground DS-3 as
indicated in the drawing including
Mobilization and demobilization of
Trailer Suction Hopper Dredger(s),
surveys etc., complete.
(i)

2.

Sub- Contracting part of the “Maintenance Dredging of
Mumbai Harbour Channel and JN Port Channel for the
year 2019-20 “at Jawaharlal Nehru Port, Mumbai.

Section D to E

70,549

Cu
m.

13,17,655

Cu
m

24,00,000

Cu
m

4,80,000

Cu
m

To carry out maintenance dredging of
JN Port channel in the following sections
as per drawing and dumping the
dredged spoil at designated dumping
ground DS-3 as indicated in the drawing
including
turning
circles,
north
anchorage area, lagoon area, all berth
pockets, LB2 area, JNP New Anchorage
area, BMCT including Mobilization and
demobilization of Trailer Suction Hopper
Dredger(s), surveys etc., complete.
(i)

Section E to F

(ii)

BMCT Area
pocket.

(iii)

including

berth

JNPT New Anchorage near Uran
Patch Beacon.

Total Cost for the year 2019-20 excluding GST
L1 contractor shall be decided based on overall L1 total amount quoted.
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3. BANK GUARANTEE FOR EARNEST MONEY DEPOSIT
Bank Guarantee No.
Date
To
The Dredging Corporation of India,
Dredge House, Port Area,
Visakhapatnam – 530 001

WHERE AS
tender

(hereinafter) called “the Tenderer” has submitted its

dated

………………for

the

execution

of

(name

of

work)…………………………..(hereinafter called “the Tender”) in favour of DREDGING
CORPORATION OF INDIA LIMITED, Dredge House, Port Area, Visakhapatnam – 530
001 hereinafter called the “CORPORATION”.
KNOW ALL MEN by these presents that we, (Bankers full address)

(Hereinafter called “the Bank” is bound unto the Corporation for the sum of
Rs………………/- (Rupees ………………………………….. only) for which payment will
and truly to be made to the said Corporation, the Bank binds itself, its successors and
assigns by these presents:

THE CONDITIONS of this obligation are:
1. If the Tenderer withdraws his Tender
(a) during the period of Tender validity specified in the Tender,
or
(b) having been notified of the acceptance of his Tender by the Corporation
during the period of Tender Validity.
2. Fails or refuses to execute the Agreement, if required or
3. Commence the work as per the Letter of Intent or Word Order
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We undertake to pay to the Corporation up-to the above amount upon receipt of his first
written demand, without the Corporation having to substantiate his demand, provided
that in his demand the Corporation will note that the amount claimed by him is due to
him owing to the occurrence of one or both of the conditions, specifying the occurred
condition or conditions.

Notwithstanding anything herein contained, our liability under this guarantee is limited to
Rs……………/- (Rupees …………………………..only) and will remain in force upto 90
days from the date of opening of Second Cover / Finance Bid, and any demand in
respect thereof must reach the Bank not later than the date of expiry of this guarantee
failing which all the rights of the Corporation under the guarantee shall be forfeited and
the Bank shall be deemed to be relieved or discharged from all liabilities hereunder.

Dated…………………..day of …………………2019
For

…………………………………………………….
(Indicate Name of the Bank)
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4. FORM OF CONTRACT AGREEMENT
This agreement made this _________________day of ___________BETWEEN the
……………….. , a body corporate under ……………………. having its registered office
at

……………………………………… (Hereinafter called “the Employer”, “which

expression shall unless excluded by or repugnant to the context, be deemed to include
their

successors

in

office)

of

the

One

Part

AND__________________________________________________________
(name and address of the CONTRACTOR if any individual and of all partners if a
Partnership with all their addresses) (Hereinafter called the “CONTRACTOR” which
expression shall unless excluded by or repugnant to the context, be deemed to include
his/their heirs, executors, administrators, representatives and assigns or successors in
office) of the Other Part.
WHERE AS the “Employer” is desirous of _____________________________________
______________________________________________________________________
_____________________________and the Contractor has offered to
______________________________________________________________________
_
______________________________________________________________________
_
AND WHEREAS the CONTRACTOR has deposited a sum of Rs._________as
Performance Security in the form of ___________________for the due fulfillment of all
the Conditions of the Contract:
NOW THIS AGREEMENT WITNESSETH as follows:
1.

That in this agreement words and expression shall have the same meanings as are
respectively assigned to them in the Conditions of Contract hereinafter referred to.
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2.

That the following documents shall be deemed to form and be read and construed as
part of this agreement viz:
-

The Contract Agreement

-

The Letter of Acceptance

-

The Tender submitted by the Contractor

-

Instructions to Tenderer

-

Conditions of Contract

-

Specification for the Works

-

Price Bid

-

Correspondence exchanged before the issue of letter of acceptance by which
the Conditions of Contract are amended, varied or modified in any way by
mutual consent (to be enumerated).

3. That the Contractor hereby covenants with the Employer to complete the
Contract in conformity, with the provisions of the Contract in all respects.
4. That the Employer hereby covenants to pay the Contractor in consideration of
such

completion

of

the

Contract,

the

“Contract

Price”

of

Rs.___________(Rupees____________________________________________
__________) at the times and in the manner prescribed by the Contract.

IN WITNESS whereof the parties hereunto have set their hands and seals the day and
year first above written.
Signed and sealed by:
CONTRACTOR
Signature

:

Signature:

Name

:

Name

Designation

:

Designation

Seal

:

Seal

:

:

In the presence of
Witness
a)

Signature
Name & Address:

&2175$&725

Signature
Name & Address:





5. FORM OF BANK GUARANTEE BOND
(IN LIEU OF PERFORMANCE SECURITY)
Bank Guarantee No.
Date
To
Dredging Corporation of India Limited
………………………………………..
………………………………………..
In consideration of Dredging Corporation of India Limited, a Company
incorporated under the Companies Act, 1956 and having its Registered Office at Core
No.-2, First Floor, SCOPE MINAR, Plot No. 2A & 2B, Laxmi Nagar District Center,
DELHI – 110 091, India (herein after called the “DCI”) having agreed to exempt M/s
…………………………………………...

having

its

Registered

Office

at

…………………………………(herein after called the said “Contractor” from the demand
under the terms and conditions of an Agreement / Contract / Work Order dated
………………………….made

between

DCI

and

Contractor

for

…………………………………..(herein after called the said “Agreement”), of Security
Deposit for the due fulfillment by the said Contractor of the terms and conditions
contained in the said Agreement, on production of a Bank Guarantee for
……………………………………………………………………………
……………………………………………………………………………………………

only),

we ……………………………………………. (Hereinafter referred (indicate the name of
the Bank) to as “the Bank” at the request of M/s………………………………….
(Contractor) do hereby undertake to pay to the DCI an amount not exceeding
……………………..against any loss or damage caused to or suffered or would be
caused to or suffered by the DCI by reason of any breach of the said Contractor of any
of the terms and conditions contained in the said Agreement.
2. We, …………………………………………………………………………………..
(Indicate the name of Bank)

do hereby undertake to pay the amounts due and payable under this guarantee without
any demur merely on a demand and without reference to the Contractor from the DCI
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stating that the amount claimed is due by way of loss or damage caused to or would be
caused to or suffered by the DCI by reason of breach by the said Contractor of any of
the terms

or conditions contained

in the said Agreement

or by reason

of the

Contractor’s failure to perform the said Agreement. Any such demand made on the
Bank shall be conclusive as regards the amount due and payable by the Bank under this
guarantee. However, our liability under this guarantee shall be restricted to an amount
not exceeding ………………………………. (say) ……………………………………….
……………………………………………..only).
3.

We undertake to pay to the DCI any money so demanded not withstanding any

dispute or disputes raised by the Contractor in any suit or proceeding pending before
any Court or Tribunal relating thereto our liability under this present being absolute and
unequivocal. The payment so made by us under this bond shall be a valid discharge of
our liability for payment there under and the Contractor shall have no claim against us
for making such payment.
4.

We …………………………………………………………………….. further
(Indicate name of the Bank)

agree that the guarantee herein contained shall remain in full force and effect during the
period that would be taken for the performance of the said Agreement and that it shall
continue to be enforceable till all the dues of the DCI under or by virtue of the said
Agreement have been fully paid and its claims satisfied or discharged or till DCI certifies
that the terms and conditions of the said Agreement

have been fully and properly

carried out by the said Contractor and accordingly discharge this guarantee. Unless a
demand or claim in writing under this guarantee has been received by us on
…………………………., we shall be discharged from all liability under this guarantee
thereafter.

5.

We, …………………………………………………………….. further agree
(Indicate name of the Bank)

that the DCI shall have the fullest liberty without our consent and without affecting in any
manner our obligations hereunder to vary any of the terms and conditions of the said
Agreement or to extend time of performance by the said Contractor from time to time or
to postpone for any time or from time to time any of the powers exercisable by the DCI
against the said Contractor and to forbear or enforce any of the terms and conditions
relating to the said Agreement and we shall not be relieved from our liability by reason
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of any such variation, or extension being granted to the said Contractor or for any
forbearance, act or omission on the part of the DCI or any indulgence by the DCI to the
said Contractor or by any such matter or thing whatsoever which under the law relating
to sureties would, but for this provision, have effect of so relieving us.
6.

This guarantee will not be discharged due to the change in the constitution of

the Bank or the Contractor.
7.

We, ……………………………………… lastly undertake not to
(Indicate name of the Bank)

revoke this guarantee during its currency except with the previous consent of the DCI in
writing.
8.

This guarantee will remain in force until …………………………..

All claims

under this guarantee must be made in writing and dispatched to us by Registered Post,
Hand Delivery or by Courier against acknowledgment.
above,

our

liability

under

this

guarantee

Notwithstanding what is stated
will

be

limited

to

……………….(………………………………………………. Only).

Dated the …….day of ……….2019.
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6. Qualification Requirements
(Referred to in Clause 11.2 of ITB)
A) Financial Qualification:
The bidder should furnish
i)

Audited balance sheet for the last three years as required under Clause
7.2.4 of ITB.

B) Technical Qualification:
The documentary evidence of bidder’s technical competence should include a
Certificate from Employers for having successfully completed works of similar nature.
The certificate should include the following information:


Brief description of the work



List of equipments deployed



Contract amount



Time limit for completion



Whether the work has been completed within the time



Whether any liquidated damages have been levied.
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7.

Details of the Dredger (s) proposed for Deployment

1.

Name of the TSHD

:

2.

Name of the owner

:

3.

Builder’s name and Address

:

4.

Year of built

:

5.

Main dimensions

:
:
:
:
:

Length
Breadth
Depth
Draft
6.

Make & Model of Engine

:

7.

Horse Power of Engine

:

8.

Particulars of registry of Dredger
and year of registry.

:

9.

Average loaded speed in Knots(in case of TSHD)

10.

Maximum Loaded draft

:

11.

Registration Certificate

:

12.

Communication system held in
Operational condition on board.

:

:

13.

LSA (Life Saving Appliances) & FFA (Fire Fighting Appliances):

14.

Place where the Dredgers/crafts is presently available:

NOTE: (1) If the Tenderer is not the Owner, hire agreement / willingness of the Owner of
the Dredgers/crafts should be submitted on stamp paper duly notarized along
with Tender.
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SECTION - VII
CHECK LIST FOR
TECHNO-COMMERCIAL BID
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SECTION – VII
CHECK LIST FOR TECHNO- COMMERCIAL BID
1. A Bid Form except the Price Schedule
2. A list of works tendered for and in hand/being executed as on the date of
submission of tender.
3. A detailed list of vessels / equipment available with the tenderer and which are
proposed for deployment for the work.
4. Details of TSHDs or any other kind of equipment/dredgers with suitable
dredging methodology.
5. Documentary evidence to establish that the Bidder is eligible to bid and is
qualified to perform the contract if its bid is accepted consisting of
- Audited balance sheet for the last three years;
- Certificate from Employers for having successfully completed works of
similar nature. The certificate should include the following information:
- Brief description of the work
- List of equipments deployed
- Contract amount
- Time limit for completion
- Whether the work has been completed within the stipulated time.
- Whether any liquidated damages have been levied.
6. Earnest money deposit in the form of
- e- challan or
- Bank Guarantee
7. PAN Number
8. Registration with Provident Fund Authorities
9. Vender Registration Form
10. Integrity Pact: The Integrity Pact has been included to the subject Tender and is
to be signed on Rs.100/- non-judicial stamp paper and submitted by the Bidders
in 2 (Two) as per the Form 10. This Integrity Pact will form part of the Tender
Document
11. Power of Attorney on stamp paper, in favour of the person authorized to sign
the tender document.
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12. Copies of original document defining the constitution or legal status, lace of
registration and principal place of business of the company or firm or
partnership.
13. Information regarding any current litigation in which the tenderer is involved.
14. Copies of original certificates of registration etc. of the Dredgers/crafts
proposed to be offered to DCI including copy of the existing insurance policy
covering the Hull, crew and third party.
15. Copy of clear title of the ownership of the Dredgers/crafts If the tenderer is not
the owner of the Dredgers/crafts, necessary documents in support of the
authorisation granted by the owner of the Dredgers/crafts to the tenderer to
offer and operate the Dredgers/crafts by the tenderer. (This authorisation shall
be executed on a stamp paper duly notarised).
16. The bidder shall have to give a Certificate as specified in Clause 27 of GCC.
17. Downloaded / Purchased Tender Document duly signed on all the pages
tenderer.

*************
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Annexure-I
PROFORMA
Date:
To
The HOD (Ops),
Dredging Corporation of India Limited,
Dredge House, Port Area,
VISAKHAPATNAM – 530 001
Tel. No.0891-2871344
Sir,
Sub: Sub- Contracting part of the “Maintance Dredging of Mumbai
Harbour Channel and JN Port Channel for the year 2019-20” at
Jawaharlal Nehru Port, Mumbai.

A.

With reference to your Tender No DCI/HO/OPS/JNPT/SUB-CONT /2019
dated: 00.00.2019 and as per Clause No.7.2.16 of Instructions to Bidders of
Contract, we hereby certify that, we are not related to any Officer of Dredging
Corporation of India Ltd., or any Officer of the rank of the Asst. Secretary or
above in the Ministry of Shipping, Government of India and also certify that we
do not have any relatives employed in the Dredging Corporation of India Ltd.
‘or’

B.

We hereby certified that my relative(s) working as Officer in Dredging Corporation
of India Ltd., or any Officer of the rank of the Asst. Secretary or above in the
Ministry of Shipping, Government of India are given below:
1………………………………………
2………………………………………
3………………………………………
4………………………………………
Thanking you,
Yours faithfully,

*Strike out ‘A’ or ‘B’, whichever is not applicable.
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Annexure-II
PROFORMA
Date:
To
The HOD (Ops),
Dredging Corporation of India Limited,
Dredge House, Port Area,
VISAKHAPATNAM – 530 001
Tel. No.0891-2871344
Sir,
Sub: Sub- Contracting part of the “Maintance Dredging of Mumbai
Harbour Channel and JN Port Channel for the year 2019-20” at
Jawaharlal Nehru Port, Mumbai.
A.

With reference to your Tender No. DCI/HO/OPS/JNPT/SUB-CONT /2019, dated
00.00.2019 and as per Clause No.7.2.17 of Instructions to Bidders of Contract,
we hereby undertake that, we have not made any payment or illegal gratification
to any person/ authority connected with the bid process so as to influence the bid
process and we have not committed any offence under the PC Act in connection
with the bid.
and,

B.

As per Clause No. 7.2.18 of Instructions to Bidders of Contract, we hereby
certified that we have nothing to disclose any payments made or proposed to be
made to any intermediaries (agents etc.) in connection with the bid.
Thanking you,
Yours faithfully,
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Annexure-III
PROFORMA
Date:
To
The HOD (Ops),
Dredging Corporation of India Limited,
Dredge House, Port Area,
VISAKHAPATNAM – 530 001
Tel. No.0891-2871344
Sir,
Sub: Sub- Contracting part of the “Maintance Dredging of Mumbai
Harbour Channel and JN Port Channel for the year 2019-20” at
Jawaharlal Nehru Port, Mumbai.

A.
With reference to your Tender No. DCI/HO/OPS/JNPT/SUB-CONT /2019, dated:
23.05.16 and as per Clause No.7.2.19 of Instructions to Bidders of Contract, we hereby
certify that, we do not have any current litigation with any party/firms.
‘or’
B.
We hereby certified that presently we are having litigation with the following
party/firms:
1…………………………………….
2…………………………………….
3…………………………………….
4…………………………………….

Thanking you,
Yours faithfully,
*Strike out ‘A’ or ‘B’ , whichever is not applicable.
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